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PROMINENT  CONCERNS 
WHO  USE  THE 

G AMMETER  MULTIGRAPH 
No.  4. 

WHOLESALERS 
&  EXPORTERS 


Greatly  increased  our  trade.” 

“ .  .  .  .  u;c  even  print  our  fine  two-colour 
advertising  folders  and  overprint  them  for 
each  dealer  on  our  Gammeter  Multigraph. 
This  enables  us  to  despatch  a  quantity  of 
advertising  matter  with  the  dealer  s  order 
the  same  day  it  is, received.  In  this  and 
other  ways  the  Gammeter  Multigraph 
greatly  helps  to  increase  our  trade  by 
enabling  us  to  help  our  dealers  the  world 
over  to  sell  our  goods.” 

(Signed)  THE  DRAMBUIE  LIQUEUR  CO..  LTD. 

The  above  statement  shows  how  tlie  Gammeter  Multigraph 
system  of  Sales  Promotion  has  helped  to  increase  the  world¬ 
wide  demand  for  that  famous  old  Scotch  liqueur,  “  Drambuie." 

As  never  before,  wholesalers  and  manufacturers  are 
to-day  helping  their  dealers  to  develop  their  connections 
at  home  and  abroad,  and  they  find  the  Gammeter  Multi¬ 
graph  indispensable  in  the  carrying  out  of  their  plans. 


Prominent 
Wholesalers  and 
Exporters  who  use 
The  Gammeter 
Multigraph 


J.  S.  Fry  &  Sons,  Ltd. 

J.  &  N.  Philips  &  Co., 
Limited, 

Wolsey,  Limited. 

Dunlop  RubberCo„Ltd. 

Allen  &  H anbury s.  Ltd. 

Aquascutum,  Ltd. 

Cole.  Marchent  & 
Morley,  Limited. 

H.  F.  Gresham  &  Co., 
Limited. 

Groves  &  Lindley. 

Hargreaves  Bros.  &  Co., 
Limited. 

William  Hollins  &  Co., 
Limited. 

Robert  Hudson,  Ltd, 

Herbert  Morris,  Ltd. 

National  Radiator  Co., 
Limited. 

Needier *8,  Limited. 

The  North  British 
Rubber  Co.,  Ltd. 

Rabone  Brothers  6c  Co. 

Seager.  Evans  6c  Co., 
Limited. 

Gray,  Dunn  6c  Co. 

John  Cotton,  Limited. 

The  British  Thomson- 
Houston  Co.,  Ltd. 

and  othert. 


Increases  sales  and  expands  your  business.  It  enables  you 
to  get  there  first.  It  is  of  Inestimable  service  In  an  export 
house  because  It  prints  in  any  language  and  gets  the 
job  done  quickly  In  your  own  office.  < 

Whether  you  are  selling  at  home  or  abroad  you  should 
investigate  to-day  the  extent  to  which  the  Gammeter  cM^ulti- 
graph  can  assist  you  in  the  development  o/  your  trade. 
Fill  in  the  Coupon  or  address  a  letter  to : — 

THE  INTERNATIONAL  MULTIGRAPH  CO. 

(Britain)  Ltd.  —  15-16u  Holborn  Viaduct,  London,  E.C.  1. 


POST  THIS  COUPON 

The  International  Multigraph  Company 
(Britain),  LU. 

15-16U  Holborn  Viaduct,  E.C.  l. 

Send  full  particulars  to  prove  that  the  Gam¬ 
meter  Multig/aph  will  increase  our  trade. 


JThe 

Gammeter 
Multigraph 
also  saves  you  40 
to  60  per  cent, 
on  your  ordinary 
printing  bills. 


Name 


Address 


There  is  a  Multigraph  equipment 
suitable  for  every  business. 


If 
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The  Board  of  Trade. 


SAFEGUARDING  OF  INDUSTRIES  ACT. 

COMMITTEE  APPOINTED  UNDER  PART  II. : 
WIRE  NAILS,  SNAP  FASTENERS,  AND 
HOOKS  AND  EYES. 

The  Board  of  Trade  give  notice  that  they  have 
received  under  Section  2  (1)  (b)  of  the  Safeguarding 
of  Industries  Act,  1921,  complaints  by  the  British 
Wire  Nail  Manufacturers’  Association,  and  the  Pin, 
Hook  and  Eye  and  Snap  Fastener  Employers’ 
Association  in  regard  to  the  sale  of  Wire  Nails 
manufactured  in  Germany,  and  Hooks  and  Eyes 
manufactured  in  Germany,  and  Snap-Fasteners 
manufactured  in  Germany  and  Czecho-Sloyakia. 
The  Board  of  Trade,  in  exercise  of  the  powers  con¬ 
ferred  upon  them  by  Part  II.  of  the  Safeguarding 
of  Industries  Act,  1921,  have  referred  the  matters 
for  enquiry  to  a  Committee,  constituted  for  the 
purposes  of  that  part  of  the  Act,  and  consisting  of  : 
Sir  Charles  Stewart,  K.B.E.  (Chairman), 

Mr.  F.  J.  Blakemore,  F.G.I., 

Mr.  T.  P.  Cook,  J.P., 

Mr.  Alexander  Johnston,  J.P.,  and 
Sir  George  R.  Lowndes,  K.C.S.I.,  K.C. 

The  Committee  propose  to  hold  their  first  sitting 
for  the  taking  of  evidence  at  5,  Old  Palace  Yard, 
Westminster,  London,  S.W.  I,  on  Monday,  4th 
May,  1922,  at  2.30  p.m. 

The  Secretary  of  the  Committee  is  Mr.  D. 
Haigh,  Board  of  Trade,  Great  George  Street, 
London,  S.W.  1,  to  whom  all  communications 
should  be  addressed. 


COAL. 


WEEKLY  OUTPUT. 

We  give  beloAv  a  ‘<tatenient  of  the  coal  output  at 
the  mines  of  Great  Britain  for  the  four  weeks 
ended  8th  April.  For  the  week  ended  8th  April 
the  output  was  4,901,200*  tons,  as  compared  with 
4,825,400  in  the  previous  week.  A  year  ago  the 
stoppage  had  commenced,  and  the  output  from  4t)) 


April  to  4th  July  was  oiP 

ly  179.100  tons. 

Districts. 

[  18th  Mar. 

25th  Mar. 

1st  April. 

jsth  April.* 

j  Tons. 

Tons. 

Tons. 

!  Tons. 

Northumberland 

j  •255,-200 

255,400 

231,600 

•260,600 

Durham 

673,800 

!  689,500 

674,500 

700,500 

Yorkshire  . 

Lancashire,  Cheshire, 

1  855,700 

1 

845,800 

865,800 

881,200 

and  North  Wales  ... 
Derby,  N  ottingham 

and  Leicester 
Stafford,  Shropshire, ' 

1  406,200 

j  402,200 

402,600 

411,500 

601,700 

1  604,300 

611,900 

6 16, .500 

Warwick,  Worcester 
South  Wales  and  Mon¬ 

370,100 

i 

369,900 

365,600  1 

379,100 

mouthshire... 

1,012.500  I 

1,006,000 

902,500  j 

920,500 

Other  English  Districts 

97,700 

98,100 

97,600 

97,600 

Scotland 

1 

684,000 

658,100 

673,300  j 

663,700 

ToUl  . j 

4,956,900  ; 

4,929,300  1 

4,825,400  , 

4,961,200 

FIFTY-TWO  WEEKS  SUMMARY. 

The  total  production  weekly  of  coal  since  4th 
July,  1921,  is  given  below  :  — 


1921.  Tons. 

July  9th  .  2.352,700 

July  16th .  3,935,200 

July  23rd .  4,334,200 

July  30th  .  4,592,500 

August  6th .  3,623,200 

August  13th  .  4,536,600 

August  20lh  .  4,327,800 

August  27th  .  4,101,700 

September  3rd .  4,141,900 

September  10th  .  3,939,800 

September  17th  .  4,161,700 

September  24th  .  4,273,100 

October  1st  .  4,118,200 

October  8th  . .  4,287,900 

October  15th  .  4,237,200 

Octol)er  22nd  .  4,236,600 

October  29th  .  4,210,200 

November  5th .  4,182,400 

November  12th  .  4,372,500 

November  19th  .  4,646,300 

November  26th  .  4,673,600 


1921.  Tons. 

December  3i'd  .  4,693,300 

December  10th  .  4,855,100 

December  17th  .  5,030,700 

December  24th  .  4,965,400 

December  31st .  3,049,000 

1922. 

January  7th  .  3,674,000 

January  14th  .  4,719,100 

January  21st  .  4,560,500 

January  28th  .  4,738,700 

February  4th  .  4,803,100 

February  11th  .  4,912,500 

February  18th .  5,000,800 

February  25th .  5,046,600 

March  4  th  .  .5,038,900 

March  11th .  4,995,900 

Marc^h  18th .  4,956,900 

March  25th .  4,929,300 

Ai)ril  1st .  4,825,400 

April  8th  . . 4,961,200* 


*  Provisional  Figures. 


THE  BOARD  OF  TRADE— ContinMed. 


BOARD  FOR  MINING  EXAMINATIONS- 
APPOINTMENT. 

The  Rt.  Hon.  W.  C.  Bridgeman,  M.P.,  Secretary 
for  Mines,  announces  that  he  has  appointed  Mr. 
George  Gibb  to  be  a  member  of  the  Board  for 
Mining  Examinations,  vice  Mr.  John  Gemmell, 
deceased. 


WAGES  AND  EFFECTS  OF  DECEASED 
SEAMEN. 

The  Account  of  the  Wages  and  Effects  of 
Deceased  Seamen — administered  by  the  Board  of 
Trade  under  Sections  179  and  (iTG  of  the  Merchant 
Shipping  Act,  1894,  and  Section  1  of  the  Merchant 
Shipping  (Mercantile  Marine  Fund)  Act,  1898— 
for  the  year  ended  8lst  March,  19‘J1,  has  been  pre¬ 
sented  to  Parliament. 

The  balance  Inought  forward  fioin  the  previous 
year  was  U72,183  5s.  4(1.,  and  the  receipts  during 
the  year,  in  respect  of  the  wages,  etc.,  of  1,494 
deceased  seamen,  amounted  to  £80,388  Is.  (Id.  On 
the  other  side  the  sum  of  £32,017  7s.  Od.  was  paid 
to  relatives  and  rejireseutatives  of  deceased  seamen, 
£2,903  3s.  8d.  unclaimed  in  respect  of  receipts 
during  the  year  ended  31st  March,  1915,  was  paid 
to  the  Excheciuer,  and  a  balance  of  £(>7,050  15s.  2d. 
was  carried  forward  to  the  a(‘count  for  the  year  ended 
31st  March,  1922. 


STAMPING  OF  BONDS  OF  ROUMANIAN  LOANS, 

H.M.  Representative  at  Bucharest  has  forwarded 
the  following  tramslation  of  a  notice  published  in 
the  “  Official  Gazette  ”  of  28th  March,  relative  to 
the  stamping  of  bonds  of  Roumanian  loans:  — 

From  15th  April  to  15th  June,  1922,  all  Bonds  of 
Interior  and  Foieign  Loans  contracted  between  1889 
and  1913  inclusive  must  be  presented  for  stamping 
(estampillage)  as  also  those  of  the  liOan  of  250 
million  lei  at  4J  per  cent,  belonging  to  Allied  Sub¬ 
jects  since  14th  August,  1910.  As  regards  the 
latter,  however.  Bonds  bought  from  1914  to  1916 
will  be  submitted  to  revision  by  the  Central  Com¬ 
mission  which  will  pronounce  finally  on  the  (question 
of  stamping. 

The  press  states,  adds  H.M.  Representative,  that 
the  stamping  will  take  place  in  Bucharest  at  the 
Caisse  des  Depots  et  Consignations,  at  the  National 
Bank,  and  at  the  offices  of  the  Financial  Adminis¬ 
tration,  by  the  agency  of  Commissions  consisting  of 
a  judge  and  delegates  of  the  National  Bank,  Finan¬ 
cial  Administration,  and  Ministry  of  Finance. 

Similar  Commissions  will  work  in  the  provinces. 
The  Central  Commission  referred  to  above  will  sit 
at  the  ^linistry  of  Finance.  Its  President  will  be 
the  Secretary -General  of  that  Ministry,  and  the 
members  will  consist  of  a  Director  of  the  National 
Bank,  the  Director-General  of  the  Caisse  des  Depots 
and  Consignations,  the  Director-General  of  the  State 
Accounts  ( fffice,  and  the  Diri'cior  of  the  Public  Debt. 


DEPARTMENT  OF  OVERSEAS  TRADE. 


INTERVIEWS  WITH  H.AI.  TRADE 
CG.MMISSIGNER  FOR  EAST  AFRICA. 
With  reference  to  the  notice  in  the  “  Journal 
of  23rd  February  (page  200),  H.Af.  I’rade  Cominis- 
'^ionei-  in  East  Afiica  (Colonel  W.  II.  Franklin, 
(/.B.E.,  D.S.O.),  will  b(*  in  attendance  at  the 
Depaiiment  of  Hverseas  'Prade,  35,  Gld  Queen 
Sticef,  London,  S.W.  1,  until  28th  A})ril  for  the 
luu'jxise  of  interviewing  firms  interested^  in  trade 
with  East  Afi'ica.  Applications  for  such  interviev.s 
'■hould  be  addressed  to  the  D('partment  and  the 
i('ference  3058/T.G.  quoted. 

It  is  proposed  that,  during  the  month  of  May,  the 
Ti-adc  Commissioner  shall  visit  a  number  of  pro¬ 
vincial  centres. 


April  20,  1922. 


THE  BOARD  OF  TRADE  JOHRNAIi. 
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THE  BOARD  OF  TRADE — Continued. 


CLOSING  OF  TRADE  COMMISSIONER’S  LOST 
AT  SINGAPORE. 

In  view  of  tlie  need  for  economy  in  imblic  expen¬ 
diture,  it  has  been  decided  to  susj)end  the  post  of 
n.M.  Trade  Commissioner  at  Singapore.  The  post 
will  be  closed  on  22nd  April.  It  is  hoped  that 
arrangements  will  shortly  be  made  for  the  apjioint- 
ment  of  a  local  correspondent,  who  will  be  prepared 
!  to  answer  enquiries  from  British  traders. 


DEVELOPMENT  OF  A  GERMAN  COAL 
I  MINE. 

H.M.  (’omniercial  Secretary  in  Berlin  has  for¬ 
warded  a  copy  of  a  communication  received  by  him 
from  a  German  engineer,  together  with  a  statement 
prepared  by  the  latter,  concerning  the  development 
of  a  coal  mine  near  Wittenberg. 

Should  this  be  of  interest  to  United  Kingdom 
firms,  a  copy  of  the  documents  mentioned  may  be 
inspected  at  the  Dei)artment  of  Overseas  Trade,  35, 
Old  Queen  Street,  London,  S.W.  1. 


'  POWER  TRANSMISSION  FROM  NORWAY 
TO  DENMARK. 

For  some  time  past  theie  has  been  under  con¬ 
sideration  the  question  of  transmitting  electric 
power  from  Norway  to  Denniaik.  A  technical  com¬ 
mittee  was  appointed  by  the  Norwegian  Govern- 
iiieut,  while  the  Danish  Government  also  appointed 
u  committee  for  the  purpose  of  considering  the  jn  uc- 
ticability  of  putting  a  scheme  into  oiteration. 

H.M.  Legation  at  Christiania  has  now  forwarded 
an  extract  from  the  “  Tidens  Tegn,”  in  which  it  is 
stated  that  the  technical  committee  appointed  to 
consider  the  project  was  so  far  advanced  in  its  work 
that  a  meeting  w’as  to  be  held  at  Christiania  on 
18th  April,  when  a  survey  was  drawn  up  for  the 
information  of  the  Scandinavian  Commission 
appointed  to  consider  the  question  of  power  trans¬ 
mission  to  Denmark.  No  information  has  yet  be¬ 
come  available,  but  it  is  rumoured  that  the  com¬ 
mittee  would  report  favourably  upon  a  scheme  to 
transmit  the  powder  along  the  west  coast  of  Sweden. 


PRODOSED  ROUMANIAN  RIPE  LINE. 

H.M.  Consul  at  Cluj  (Transylvania)  reports  that 
the  Municipality  of  Cluj  is  endeavouring  to  arrange 
for  the  construction  of  a  pipe  line  for  the  supply  of 
natural  gas  from  the  Kissarmas  district  (60  kilo¬ 
metres  distant)  for  domestic,  commercial,  and  in¬ 
dustrial  purposes  in  Cluj  (previously  known  as  Klau- 
senburg,  Kolozsvar),  and  it  is  probable  that  tenders 
ivill  shortly  be  called  for. 

It  is  possible  that  the  extension  of  the  electric 
pow'er  station  and  the  introduction  of  an  electric 
iramw'ay  sy.stem  may  be  combined  with  this  i)roject. 
Tull  particulars  are  not  yet  available,  but  prelimin¬ 
ary  information  may  be  obtained  from  the  Depart¬ 
ment  of  Overseas  Trade,  35,  Obi  (iueen  Street, 
London,  S.W.  1. 


progress  of  ’ITTE  STATE  OF  DAMASCUS. 

H.M.  (!onsul  at  Damascus  has  forwarded  copies 
uf  a  report  on  the  Development  of  the  State  of 
Damascus  since  the  PTench  occmpation. 

Ihe  report,  which  has  been  extracted  from  the 
newspaper  “  La  Syrie,”  deals  with  matters  pertain¬ 
ing  to  police,  municipal  management,  finance, 
education,  the  judiciary,  hygiene  and  sanitation, 
egnculture,  and  public  works. 

United  Kingdom  firms  interested  may  consult  the 
^port,  which  is  in  French,  on  application  to  the 
department  of  Overseas  Trade,  35,  Old  Queen 
btreet,  London,  S.W.  1. 


Special  Articles. 


VOLUME  AND  VALUE  OF  OUR 
OVERSEAS  TRADE. 


COMPARATIVE  TRADE  OF  FIRST  QUARTERS 
OF  1922,  1921,  1920,  AND  1913. 

The  recorded  trade  between  the  United  Kingdom 
and  other  countries  in  the  first  three  months  of  the 
current  year  compares  as  follows  with  the  corre¬ 
sponding  records  for  last  year,  for  1920  and  for 
1913:  — 

Value  or  Trade  as  Declared. 


January  to  March. 

19-22.  !  1921. 

1  1920. 

1913. 

£1,000.  £1,000. 

£1,000.  ' 

£1,000. 

Total  Inijiorts ... 

2:W,710  307,712 

.’')30,257 

196,279 

Rc-Export.s 

28,787  :  26,847 

7.'.,  100 

31,084 

Kxports  (United  Kingiloni 

:  1 

Goods) 

186,063  ^  227,787  | 

29.0,  .')43 

127,310 

In  view  of  the  great  changes  which  have  taken 
jilace  in  the  level  of  prices,  the  above  figures  give 
no  indication  as  to  the  nature  and  extent  of  varia¬ 
tions  in  the  volume  of  trade.  The  latter  may  be 
estimated  by  revaluing  the  goods  imported  and 
exported  in  the  several  years  on  a  common  basis  of 
values,  and  in  accordance  with  our  practice  we  give 
below  the  results  of  such  a  revaluation.  The 
common  basis  which  has  been  adopted  is  the  average 
value  of  each  article  shown  in  the  Trade  Accounts 
for  the  first  ([uarter  of  1913;  and  in  those  cases 
where  quantities  are  not  recorded,  or  where  the 
units  in  w’hich  quantities  are  expressed  have  been 
modified  since  1913,  estimates  have  been  made  in 
accordance  with  such  information  as  is  available. 
It  is,  of  course,  impossible  to  allow'  for  changes  of 
quality  which  may  have  occurred  between  the 
periods,  or  for  the  inclusion  of  new'  varieties  of 
goods  under  existing  classifications;  but  the  re¬ 
valuation  enables  us  at  any  rate  to  compare  the 
volume  of  trade  in  the  periods  chosen  in  a  manner 
which  excludes  the  direct  effects  of  price  changes. 
3’he  results  of  the  revaluation  of  the  past  quarter’s 
trade  are  showui  in  the  following  statement,  the 
figures  for  the  corresponding  quarter  of  the  two 
years  immediately  preceding,  and  of  1913,  being 
added  for  purposes  of  comparison  :  — 

Values  on  Basis  of  1913  Prices. 


January  to  March. 


Trade  of 
1922. 

Trade  of 
1921. 

Trade  of 
1920.  1 

Trade  of 
1913. 

£,1000. 

£1,000. 

£1,000. 

£1,000. 

Total  Iiniiorts  ... 

.  156,522 

1.39,983 

186,762 

196,279 

Rc-Exiiorts 

Exports  (United 

.  28,  .581 

Kingdom 

17,198 

34,142 

31,084 

Cood.s) 

.  85,4.54 

68,150 

1  90,761 

127,310 

It  will  be  seen  that  the  volume  both  of  imports 
and  exports  has  been  substantially  greater  than  in 
1921,  but  remains  smaller  than  in  1920  or  in  1913. 
In  percentages  the  volume  of  the  import  trade  is 
nearly  80  per  cent,  of  the  volume  of  imports  in  the 
first  quarter  of  1913,  84  per  cent,  of  the  volume  in 
the  first  quarter  of  1920,  and  112  per  cent,  of  the 
volume  in  the  first  quarter  of  1921.  Re-exports 
represent  92  per  cent,  of  the  volume  in  1913,  84  per¬ 
cent.  of  the  volume  in  1920,  and  160  per  cent,  of 
the  volume  in  1921 ;  while  exports  of  produce  and 
manufactures  of  the  United  Kingdom  represent  67 
per  cent.,  94  per  cent.,  and  125  per  cent,  of  the 
trade  in  the  first  quarters  of  1913,  1920,  and  1921 
respectively. 

Extent  of  Price  Changes. 

By  comparing  the  results  of  the  revaluation  as 
given  in  the  preceding  paragraph  with  the  values 
as  recorded  in  the  trade  returns  for  each  quarter,  we 
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are  able  to  trace  the  average  movement  of  prices  in 
the  different  branches  of  our  foreign  trade.  The 
following  statement  shows  the  average  values  in 
each  quarter  as  percentages  of  the  values  in  1914, 
figures  referring  to  the  second,  third,  and  fourth 
quarters  of  1920  and  1921  being  added  to  secure 
continuity :  — 

Avkraok  Y.alues  as  Percentages  of  Those  of 
1913. 


Total 

luijHirts. 

lieExiKirts. 

Exports 
(United  Kiu;;- 
doiii  Goods). 

1920— 

1st  quarter 

284 

220 

320 

2ud  quarter 

285 

229 

358 

3rd  quarter 

289 

240 

1  376 

4th  quarter 

.  283 

213 

373 

1921— 

1st  quarter 

220 

l.'ie 

334 

2nd  quarter 

192 

129 

283 

3rd  quarter 

...  1  182 

108 

241 

4  til  quarter 

170 

no 

226 

1922— 

1st  quarter 

149 

101 

218 

Average  values  in  all  three  branches  of  trade  have 
fallen  continuously  (except  for  a  break  in  re¬ 
exports)  since  the  third  quarter  of  1920,  when  values 
were  at  the  highest  point.  On  the  whole,  import 
values  have  fallen  rather  more  rapidly  than  export 
values  of  British  goods.  The  decline  in  import 
values  since  the  third  quarter  of  1920  has  been  over 
48  i)er  cent.,  but  in  export  values  of  British  goods 
only  42  per  cent.,  notwithstanding  that  export 
values  started  from  a  higher  lev^l  relatively  to  pre¬ 
war  values.  The  comparatively  large  reduction  in 
the  average  value  of  imports  is  even  more  striking 
when  the  figures  for  the  first  quarter  of  1922  are 
compared  with  those  for  the  last  quarter  of  1921. 
The  relatively  low  value  of  re-exports — which  are 
now  but  little  higher  in  average  value  than  in  1913 
— is  attributable  to  the  inclusion  of  a  large  quantity 
of  rubber  and  also  of  non-ferrous  metals,  the  value 
of  which  is  considerably  less  than  in  1913. 
Movements  in  Different  Sections  of  Our  Foreign 
Trade. 

It  will  be  of  interest  to  compare  the  changes  which 
have  taken  place  in  the  volume  of  the  principal 
classes  of  goods  imported  and  exported.  The  usual 
tables  showing  particulars  for  the  leading  groups 
within  these  classes  will  be  given  in  next  week’s 
issue  of  the  “  Journal.”  The  following  table 
relates  to  imports  retained  in  the  United  Kingdom, 
that  is  to  say,  to  total  imports  less  re-expoi’ts  of 
goods  of  the  same  class:  — 

Values  on  Basis  of  1913  Prices. 

Imports  Retained. 

I  .laiiuarv  to  Marcli. 


1922. 

1921. 

1920. 

1913. 

£1,000. 

£1,000. 

£1,000. 

!  £1,000. 

Fowl,  di  iiik  and  tobacco 

Kaw  inutcrials  and  articles 

65,750 

.17,277 

00,025 

!  02,333 

i 

mainly  unnianuracturcd  ... 
Aiticlcs  vholly  oi  mainly 

:;3,791 

1 

37,020 

13,1  MJ 

1 

.19,937 

inauufactured  . 

27,.ssr| 

2S,n3 
_ _ i 

33,1  tS 

42,230 

drink,  and  tobacco  in  the  past  quarter  were  consider¬ 
ably  larger  in  volume  than  a  year  ago,  and  some¬ 
what  larger  than  in  the  corresponding  quarter  of 
1913,  net  imports  of  raw  materials  and  also  of 
manufactured  goods  were  lower  than  in  any  of  the 
periods  for  which  figures  are  given  above.  The 
decline  as  compared  with  1913  is  substantial, 
amounting  to  44  per  cent,  for  raw  materials  and  34 
per  cent,  for  manufactured  goods.  No  doubt  the 
small  volume  of  imports  of  raw  materials  and  to 
some  extent  also  of  manufactured  goods  is  attribut¬ 
able  to  the  industrial  depression,  and  a  revival  of 
industry  should  be  accompanied  by  an  expansion 
in  the  volume  of  these  imports. 
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1922. 

I  1921. 

1920. 

1913. 

£1.000. 

1  £1,000. 

£1,000. 

£1,000. 

Food,  drink  and  tobacco 

Raw  inateiials  and  articles 

4,372 

1  3,987 

5,097 

0,884 

mainly  unmanufactured  ... 
Articles  wholly  or  mainly 

13,309 

6,394 

10,124 

1.1,544 

manufactured  . 1 

06,329  I 

oO,  008 

74,048 

102,514 

It  will  be  seen  that,  for  the  first  quarter  of  tlie 
current  year,  exports  of  raw  materials  and  articles 
mainly  unmanufactured  were  more  than  double  the 
volume  of  a  year  ago,  and  are  approaching  the  pre¬ 
war  level.  The  improvement  upon  last  year  is 
mainly  accounted  for  by  increased  shipments  of 
coal.  The  quantity  of  manufactured  goods  exported 
was  about  35  per  cent,  less  than  in  1913,  and  10  per 
cent,  less  than  in  1920,  but  it  is  satisfactory  to  findl 
that  it  is  17  per  cent,  more  than  a  year  ago.  The 
recovery  in  the  export  trade  compared  with  a  year 
ago  has  been  marked  in  the  iron  and  steel  trader' 
the  principal  textile  trades,  and  a  number  of  o(ner 
trades.  The  following  figures  are  of  interest 'm  this 
connection  :  — 

Values  on  Basis  of  1913  Brices. 

Exports  (United  Kingik>,m  (Ioods). 


.lanuary  to  March. 

1  1922. 

1921. 

1913. 

Coke  aud  manufactured  fuel 

£1,000. 

723 

£1,000. 

371 

£1,000. 

086 

Iron  and  steel,  and  manufaetOTes 

thereof  ... 

1  9,321 

7,130 

'  13,602 

Non-ferrous  metals,  aud  iiiann- 

factures  thereof  . 

2,956 

2,315 

•3,197 

Cotton  yams  and  manufactnn's 

18,387 

13,823 

•31,337 

VA’oollen  and  woreted  yams,  and 

luauufaetures . 

6,938 

5.409 

9,499 

Manufactures  of  luiscellaiieous  1 

textile  materials  . ' 

'  2,23.5 

1,18,3 

4,000 

Apparel  . 

2,273  i 

1,951 

5,673 

Oils,  fats  and  resins,  mauufac- 

tured  . : 

09.5 

398 

1,110 

Leather  and  leather  manufactures  . 

803 

569  1 

1,252 

Vehicles  (including  locomotives,  j 

j 

ships  and  aireraft)  . | 

0,137 

r>,838  ; 

i 

5,075 

Among  trades  in  which  the  volume  of  exports  is 
below  the  level  of  last  year  tire  the  earthenware  and 
glass  trades,  the  cutlery,  ’machinery,  and  electrical 
goods  trades. 


NOTICE. 


The  price  of  the  “  Board  of  Trade  Journal”  is  6rf.- (o/*. 
post  free).  .Annual  subscription  (post  free),  30.s  in  the 
United  Kingdom.  Overseas  subscription,  31s.  641  per 
annum,  post  free. 

The  Editorial  Offices  arc  at  florcrnmcnf  Buildingis,  threat 
(Jeorge  Street,  London,  .SMI'.  1.  Ml  editorial  cominvni- 
cations  should  be  addressed  to  “  The  Editor.”  Telephone 
No.  Victoria  3840. 

The  Publishers  {to  whom  should  be  addressed  all  com¬ 
munications  concerning  subscriptions  and  sales)  arc  ti.Al. 
Stationery  Office,  Imperial  House,  Kingstray,  London, 
U’.C’.  2,  or  Branches  (see  Cover). 

Advertisements. — All  applications  concerning  the  inser¬ 
tion  of  advertisements  in  the  “  Board  of  Trade  Journal 
should  be  addressed  to  the  Advertisement  Contractors: 
Fas  Publications,  Ltd.,  24,  Essex  Street,  Strand,  London, 
IV .C.  2.  {Tel.  Nos.  Central  8203-4  {two  lines).) 


T’he  corresponding  figures  for  exports  are  a# 
follows :  — 

Valves  on  Basis  of  1913  Brices. 
Exports  (I'nited  Kingdom  Goods). 

i  January  to  .March. 


If 
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SPECIAL  ARTICLES — Continued. 


NEW  ZEALAND. 


PRESENT  ECONOMIC  CONDITION5. 

Economic  developments  in  New  Zealand  during 
the  year  1921  have  been  of  unusual  interest,  states 
H.M.  Trade  Commissioner  at  Wellington  (Mr. 
K.  W.  Dalton).  The  great  prosperity  which  was 
experienced  by  the  Dominion  during  the  war  and 
(iiace  the  Armistice  has  been  followed  by  a  wave  of 
depression  and  money  stringency,  in  part  due  to 
phenomenally  large  arrivals  of  imported  goods, 
delivery  of  which  was  given  during  the  latter  part 
of  1920  and  the  early  part  of  1921,  and  part  to  the 
heavy  decline  in  prices  of  New  Zealand  produce  on 
the  world’s  anarkets.  The  necessity  for  meeting 
heavy  payments  for  imported  goods,  combined  with 
a  reduction  in  the  income  for  exportable  produce, 
combined  to  bring  about  a  very  difficult  financial 
position,  and  the  fact  that  a  good  deal  of  the  pro¬ 
duce  shipped  in  1920  and  early  in  1921  had  pre¬ 
viously  been  paid  for  by  the  Imperial  Government 
aggravated  the  seriousness  of  this  position. 

An  examination  of  the  import  and  export  returns 
for  the  past  12  months  is  therefore  of  unusual 
interest.  The  total  imports  into  the  Dominion  in 
1921  amounted  to  £'42,942,440,  while  the  total  ex¬ 
ports  in  the  same  period  were  valued  at  £'44,828,827, 
the  year’s  operations  thus  showing  an  apparent 
balance  in  favour  of  New  Zealand  of  about 
£2,000,000.  The  previous  year  had  shown  an 
apparent  balance  against  New  Zealand  of  nearly 
£15,000,000.  In  the  six  years  from  1914  to  1919, 
inclusive,  the  apparent  balance  in  favour  of  New 
Zealand  had  been  about  £59,000,000,  so  that  for 
the  eight  years  from  1914  to  1921  the  apparent 
balance  in  favour  of  New  Zealand  has  been  no  less 
than  £40,000,000.  At  first  sight  this  would  indicate 
that  New  Zealand  is  in  a  very  satisfactory  posi¬ 
tion  as  a  result  of  her  trading  operations  of  the  war 
and  post  w'ar  years,  but,  unfortunately,  the  pub¬ 
lished  figures  are  misleading,  and  there  are  other 
considerations  to  be  taken  into  ac<*ount  before  the 
exact  position  can  be  estimated.  The  Customs 
figures  are  calculated  on  f.o.b.  values,  plus  10  i)er 
cent.,  and  it  is  well  known  that  since  the  outbreak 
of  war  10  per  cent,  on  f.o.b.  value  has  by  no  means 
been  sufficient  to  cover  the  cost  of  landing  goods  in 
New  Zealand.  Consequently  some  addition  to  the 
import  figures  is  required  to  arrive  at  the  actual 
amount  of  money  which  has  been  paid  for  imported 
goods,  and  it  would  probably  be  within  the  mark  to 
add  another  10  per  cent,  for  this  purpose.  Such  an 
addition  would  reduce  the  apparent  balance  in 
favour  of  New  Zealand  for  the  years  under  review' 
from  £40,000,000  to  about  £21,000,000.  From 
this  balance  must  be  deducted  also  the  amount  of 
interest  on  loans  which  is  payable  outside  New' 
Zealand,  and  w'hich  in  the  years  under  review  has 
probably  been  no  less  than'  £21,000,000.  Taking 
into  account  certain  other  minor  additions  which 
Would  be  necessary,  it  seems  clear  that  far  from 
New  Zealand  having  enjoyed  a  favourable  balance 
such  as  is  indicated  by  the  trade  figures  which  are 
frequently  quoted  as  an  indication  of  satisfactory 
conditions.  New  Zealand  has  actually  paid  out  more 
than  she  has  received  during  the  period  since  1914 
inclusive.  This  is  borne  out  by  the  banking  situa¬ 
tion  revealed  during  the  early  part  of  1921,  but  a 
realisation  of  the  position  would  probably  even  still 
prove  a  severe  shock  to  a  great  majority  of  people  in 
New  Zealand.  •>  J  i  r 


The  Flood  of  Imports  in  1920-21. 

^n<ier  these  conditions  it  is  not  surprising  that 
the  flood  of  jm ports  which  began  about  the  middle 
of  1920  should  seriously  embarrass  New  Zealand, 
especially  as  a  large  part  of  the  exports  which  w'ere 
eaving  the  country  in  that  year  had  been  paid  for 
®ome  time  before,  and  could  not  therefore  be  set  off 


against  the  incoming  imports.  The  continuance  of 
this  flood  of  imports  into  the  year  1921  has  to  a  con¬ 
siderable  extent  obscured  the  real  trading  position 
for  the  year,  and  it  would  be  unwise  to  judge  it  from 
a  superficial  examination  of  the  trade  statistics  for 
the  calendar  period ;  for  instance,  the  imports  in  the 
first  six  months  of  1921  were  nearly  two-thirds  of 
the  total  imports  for  the  year,  while  the  imports  in 
the  last  quarter  of  1921  amounted  to  only 
£7,539,588,  as  compared  with  £18,416,184  in  the 
corresponding  quarter  in  the  previous  year. 

The  following  statement  shows  the  total  imports 
into  New  Zealand  during  the  years  1920  and  1921 : 


1920. 

1921. 

£ 

I’ercent 

£ 

Percent. 

United  Kingdom 

46  3 

21,448,817 

50-0 

Canada  . 

2,453,379 

4  0 

1,687,595 

4-0 

Anstialia  . 

8,624,885 

14-0 

6,486,847 

15-1 

United  States . 

ll,7i0,690 

191 

7,746,467 

180 

Japan  . 

1,622,675 

2-5 

593,343 

1-3 

Otlier  Conn  tries 

8,689,612 

14  1 

4,979,384 

11'6 

Totals 

61, .59.^828 

100  0 

42,942,443 

100-0 

Although  the  imports  in  1921  show  a  heavy  de- 
j  crease  compared  with  those  of  1920,  they  were  very 
much  larger  than  those  of  any  year  in  the  history  of 
New'  Zealand  prior  to  1920.  For  the  reasons  stated 
above,  how'ever,  they  do  not  give  any  idea  of  the 
i  actual  trading  position  in  New  Zealand  during  the 
'  last  year.  It  is  no  exaggeration  to  say  that  absolute 
j  stagnation  existed  in  the  majority  of  trades.  Except 
in  special  lines  buyers  were  not  at  all  disposed  to 
place  new  business;  even  if  they  had  been,  money 
on  New'  Zealand  account  was  not  available  in 
Jiondon  for  the  purpose,  and  all  the  banks  were 
keeping  a  very  tight  rein  indeed  on  general  busi¬ 
ness.  For  obvious  reasons,  however,  the  statistical 
showing  of  the  trading  position  in  New  Zealand  is 
always  at  least  six  months  behind  the  actual  posi¬ 
tion,  and  it  w'ill  therefore  not  be  before  the  figures 
for  1922  are  available  that  it  will  be  possible  to  see 
a  icflection  statistically  of  the  position  in  New 
Zealand  during  the  past  year.  It  is  not  at  all  im- 
])ossible,  for  instance,  that  the  imports  for  the 
i  tw’elve  months  ended  June  mext  will  not  exceed 
j  £30,000,000,  even  if  they  reach  that  amount,  which 
!  is  doubtful. 

!  Gver-Importation  in  Cert.\in  Trades.  j 

I  In  the  annual  report,  which  w'ill  he  submitted  in 

the  middle  of  the  present  year,  will  be  shown  the  i 
position  in  individual  trades,  but  it  may  be  noted 
that  it  is  readily  possible  from  the  statistics  now 
available  to  trace  the  trades  in  w'hich  over-importa¬ 
tion  in  1920-21  was  most  serious;  outstanding  cases 
are  most  classes  of  soft  goods,  corrugated  galvanised 
i  sheets,  wire,  boots  and  shoes,  preserved  fish,  confec-  i 

tionery  and  cocoa,  leather,  tea,  motor  cars  and  ^ 

:  tyres,  tobacco,  and  w'ines  and  spirits.  The  imports  | 

'  of  most  of  these  goods  were  maintained  at  a  high 

level  during  the  first  half  of  the  year,  but  the  de-  i 

crease  in  the  second  half  was  enormous.  Had  it  I 

not  been,  too,  for  heavy  Government  importations  i 

of  coal,  electric  plant,  and  railway  materials  the  I 

total  imports  would  have  shown  a  much  greater  ■ 

decrease  than  they  have. 

The  last  few  weeks  have  witnessed  a  quiet  im- 
i  provement  in  buying,  particularly  in  the  soft  goods  | 

trade,  in  which  new  buying  was  almost  non-existent  \ 

for  many  months.  The  hardware  trade  was  never  I 

so  seriously  effected,  and  for  some  time  now  steady  ’ 

but  quiet  buying  of  most  lines  except  some  bulk  j 

lines  has  been  going  on,  with  a  tendency  to  in¬ 
crease.  This  improvement  in  general  buying  is  due 
partly  to  the  liiiuidation  of  stocks  and  partly  to  a 
feeling  that  the  bottom  of  the  depression  has  been 
reached,  and  conditions  are  now  on  the  up  grade, 
j  The  effect  of  this  improvement  will  not  be  seen  in 

^  the  statistics  for  at  least  six  months,  and  it  may  be  j 
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anticipated  that  imports  for  the  year  192;i  will  show 
a  large  decrease  as  compared  with  those  of  1921. 
^Nevertheless,  healthier  conditions  are  undoubtedly 
j)revailing.  The  wholesale  houses  in  particular 
have  passed  through  an  extraordinarily  difficult 
time.  Their  losses  have  been  much  greater  than 
those  of  the  retail,  and  it  is  not  unlikely  that  all 
the  larger  profits  which  they  made  during  the  war 
and  after  have  disappeared  in  the  past  eighteen 
months.  In  some  outstanding  cases  firms  are  in  a 
worse  position  to-day  than  they  were  in  1916. 
There  have  been  no  disasters,  however,  amongst  the 
old-established  firms;  those  who  have  disappeared 
have  been  individuals  or  firms  who  were  not  pre¬ 
viously  in  the  import  business,  and  who  have  been 
carried  away  in  a  flood  of  foolish  speculation  in 
business  with  which  they  were  ju’eviously  un¬ 
acquainted.  But  there  have  been  surprisingly  few 
disasters  of  any  kind,  and  there  is  no  doubt  that  the 
experiences  of  the  past  year  or  two  will  lead  to  a 
general  improvement  of  business  organisations  and 
channels.  Generally  speaking,  traders  here  have 
stood  most  loyally  by  their  contracts,  and  in  this 
respect  have  probably  excelled  most  other  markets. 
As  was  said  in  the  last  annual  report,  this  speaks 
volumes  for  their  general  business  rectitude  and 
their  desire  to  do  the  fair  thing;  it  should  also  in¬ 
fluence  British  firms  to  give  them  every  considera¬ 
tion  in  tlie  future. 

Nkw  Zealand’s  Exports. 

The  following  statement  shows  the  total  values 
of  exports  from  New  Zealand  in  the  years  1920  and 
1921,  with  details  of  the  countries  of  destination  :  — 


1!120. 

19-21. 

£ 

Percent. 

£ 

I’ercent. 

United  Kingdom 

...  :J4,3.’'.4,300 

74-0 

3S,  7 16, 593 

86-4 

Canada  . 

...  1,357,677 

2-9 

454,597 

1-0 

Australia 

2,351,799 

5*1 

2,070,013 

4-6 

United  State.s  ... 

...  7,456,041 

16-0 

2,70-2,104 

6-1 

Ja])an  ... 

4,907 

— 

-20,149 

— 

Other  Conn  tries 

917,222 

2-0 

865,371 

1-9 

Totals 

...  '  46,441,946 

100-0 

44,828,827 

100-0 

The  details  of  exjmrts  from  New  Zealand  foj‘  the 
past  year  are  j)articularly  interesting.  The  fall  in 
values  of  wool  has,  of  course,  been  of  chief  inijmrt- 
ance,  but  the  loss  in  returns  from  this  trade  has  been 
much  more  than  counterbalanced  by  a  rise  in  value 
of  dairy  juoduce  exported.  While  the  exports  of  wool 
decreased  by  only  about  million  lb.  in  quantity, 
the  value  decreased  from  nearly  .£12, 000, 000  in 
1920  to  only  £5,221,479;  on  the  other  hand,  exports 
of  butter  and  cheese  showed  large  increases  in  value, 
the  former  from  £3,000,000  to  over  £11,000,000 
and  the  latter  from  £6,000,000  to  ,£8,000,000;  the 
exports  of  meat  also  showed  an  increase.  Under 
these  ciri'umstances  it  may  therefore  reasonably  be 
asked  what  has  brought  about  the  general  feeling 
of  depre.ssion  which  has  undoubtedly  existed  in  New 
Zealand  during  the  past  year,  and  looking  at  the 
statistics  alone,  it  is  difficult  to  find  an  answer. 
Wool,  of  course,  has  always  been  the  most  important 
product  of  New  Zealand,  and  a  fall  in  prices  such  as 
was  experienced  early  last  year  could  not  help  but 
have  a  very  depressing  effect  on  New  Zealand  as  a 
whole.  But  the  supremacy  which  wool  has  always 
had  is  gradually  being  replaced  by  a  supremacy  of 
dairy  produce,  and  there  seems  no  doubt  that 
developnrents  in  the  future  will  be  in  the  direction 
of  making  the  dairying  industry  by  far  the  most 
important  industry  of  the  Dominion.  As  has  been 
shown,  the  returns  from  this  trade  have  been  in¬ 
finitely  better  in  1921  than  in  1920,  and  have  very 
much  more  than  C(unpensated  for  the  loss  in  the 
returns  from  wool.  It  would  seem,  therefore,  that, 
taken  as  a  whole,  and  looking  at  the  position  solely 
from  a  stati.stical  point  of  view,  there  should  have 
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been  very  much  less  cause  for  complaint  than  most 
people  imagine.  There  have,  of  course,  been 
exceptional  conditions  in  the  dairy  tiade  which  have 
to  be  allowed  for  in  considering  the  returns  tor  the 
whole  year.  The  most  important  of  these  is  the 
fact  that  the  Imperial  Government  purchased  the 
whole  supply  up  to  31st  March,  1921,  and  as  the 
price  paid  was  very  favourable,  large  quantities 
were  rushed  forward  to  take  advantage  of  the 
opportunity.  But  this  does  not  by  any  means 
explain  the  whole  of  the  large  increase  for  the  year, 
for  we  find  that  the  exports  of  butter,  for  instance, 
during  the  last  quarter  of  1921  (the  first  quarter  of 
the  new  season)  were  no  less  than  £3,033,000,  as 
compared  with  only  £709,000  in  the  corresponding 
period  of  1921. 

The  High  Values  op  Land. 

It  would  not  be  at  all  desirable  to  under-estimate 
the  true  importance  of  the  set-buck  which  New 
Zealand  has  had,  but  one  cannot  help  feeling  that 
the  extent  of  the  depression  has  been  grossly 
exaggerated,  not  only  abroad,  but  in  the  minds  of 
New  Zealand  interests  themselves.  The  key  to  the 
Iiosition  is,  of  course,  the  phenomenal  increase  in 
the  value  of  land  as  a  result  of  war  prosperity,  the 
difficulty  of  making  these  lands  juiy  at  lower  i)rices 
for  j)ro(luce,  and  the  existence  of  heavy  mortgages, 
on  which  interest  has  to  l)e  jniid.  The  last  is  un¬ 
doubtedly  the  greatest  difficulty,  and  the  Govern¬ 
ment  has  legislated  to  give  relief  to  farmers  to  get 
over  tliis  difficulty.  The  necessity^  for  making  high- 
ju-iced  lands  j)ay  at  lower  prices  will  unquestionably 
lead  to  better  means  of  production,  and  it  has  been 
by  no  means  proved  that  under  better  conditions  of 
l)roduction  and  distribution  the  lands  of  New 
Zealand,  even  at  the  phenomenal  jjrices  at  which 
they  have  changed  hands,  cannot  be  made  to  pay  hi 
normal  times.  The  true  deciding  factor  as  to  New 
Zealand’s  economic  position  must  be  the  return 
which  the  Dominion  can  seiaire  abroad  for  her  pro¬ 
duce,  and  it  has  been  shown  that,  looking  at  New 
Zealand  as  a  whole,  there  has  been  little  to  complain 
about  on  this  score,  even  in  a  year  w'hich  is  said  to 
have  been  one  of  the  worst  wdiich  New  Zealand  has 
ever  experienced.  To  imagine  that  New  Zealand 
(;ould  be  “  ruined,”  as  some  people  have  suggested, 
is  ludicrous.  Even  before  this  depression  had 
really  hit  the  Dominion  prices  for  her  main  pro¬ 
ducts  had  begun  to  rise,  and  indications  now  are 
that  a  very'  definite  and  important  improvement  has 
set  in. 

It  will  take  very  little  improvement  in  economic 
conditions  at  home  to  bring  about  more  important 
improvements  in  New  Zealand,  and  it  should  not  be 
long  liefore  conditions  show  a  very  marked  change. 
It  is  not  suggested  that  everything  is  now  plain  sail¬ 
ing.  The  ])osition,  particularly  in  regard  to  mort¬ 
gages,  will  need  veiy  careful  attention  for  some 
time,  and  this  the  Government  has  shown  itself 
prepared  to  give.  With  this  difficulty  tided  over  it 
should  be  possible  for  New'  Zealand  gradually  to 
adapt  itself  to  the  new  conditions  brought  about  by 
the  w'ar,  and  either  to  make  lands  pay  at  their  new 
values  or  gradually'  to  reach  a  ])roper  level.  It  is 
(juite  evident  that  the  true  cause  of  New'  Zealand’s 
depression  was,  in  the  first  i)lace,  over-importation 
against  a  former  apparently  favourable  balance  of 
trade,  which  in  reality  w'as  unfavourable,  and,  in 
the  second  place,  the  fact  that  by  terms  of  the 
Imperial  Government  purchases  New  Zealand  had 
received  w'hat  may  be  called  its  salary  for  a  period 
in  advance,  and  for  a  time,  when  values  were  falling 
heavily,  had  to  carry'  on  with  no  new'  income  coming 
in.  The  statistics  show'  that,  looking  at  New 
Zealand  as  a  w'hole,  production  and  expiirtation  have 
not  suffered,  and  this  must  surely  be  the  true  guide 
to  the  real  position.  As  a  primary'  producing 
country,  and  taking  into  account  the  world  shortage 
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of  stock  of  all  kinds,  New  Zealand  must,  as  world 
conditions  iinj)rove.  recover  soinethin**-  at  least  of 
the  prosperity  which  she  experienced  duiin<>:  the 
war,  and  durinj*'  this  period  she  will  he  able  to  f^ct 
breathiiiff  space  to  ai)ply  the  lessons  which  the  past 
tew  years  have  taught. 


OUR  OVERSEAS  TRADE  IN  MARCH 


SO.ME  I^DIC.4TIONS  OF  RECOVERY. 

The  completion  of  the  Returns  for  the  first  <iuar- 
ler  of  the  year  att'ords  an  oj)p()rtiuiity  of  examinin'^ 
how  far  any  si<>ns  of  trade  imj)rovement  may  he 
discerned.  These  may  he  sought  in  two  directionei, 
in  the  exports  of  llritish  produce  and  manufactures 
which  rcyrister  pisst  activities,  and  in  the  imports  of 
raw  materials  whicli  foresliadow  the  industry  of  the 
future.  Uomparisons  may  he  made  with  the  fi<iures 
tor  the  several  (luarters  of  1!)21  to  ascertain  how 
jar  recoveiy  has  jjiofjiessed  since  tlie  low-water 
mark  of  the  second  (luaitei',  when  trade  w«s 
paralysed  hy  the  coal  dispute,  and  with  the  j'uirti- 
(ulars  for  the  first  (piarters  of  1921,  1920,  and  19h‘{. 
In  the  latter  comj)arison  it  must  he  home  in  mind 
that  the  first  (|uarter  of  1920  was  a  period  when  the 
world  was  still  re-e(iuippino-  itself  after  the  destrru'- 
tion  caused  hy  the  war  (thou<>:h  reference  to  191d 
shows  that  the  “  hoom  ”  was  one  of  prices  rather 
than  (piantities),  and  that  in  the  first  (|uarter  of  1!)21 
depression  had  the  tradiii"  community  in  its  jjrip. 

Coal. —  Particulars  as  to  the  coal  tiade  of  the  first 
quarter  of  1922  compared  with  that  for  1921  are  as 
follows :  — 

1921 — (.>narters.  1922. 

First.  Second.  |  Third,  j  Fourtli.  First. 

_ _ _ _ i _ 


Th.  toTis.  Th.  tons.  Th.  tons.iTh.  tons.  Th.  tons. 


Coal — exi)oit.s 

'.,.'59“ 

f.28  7, 

,.'52t)  1  1,:509  1:5,2:57 

liuiikers 

9:5.'.  2. 

,81.'.  !  4,010  4,40:5 

C(ike--cx]K)rts 

Ma'infactiired 

2'28  ' 

:>r, 

96  1  :5.'.; 

1 

B  .'■.22 

pxiKirts 

1  1  S(! 

IS 

.‘516  1  :5'29  274 

Coinjcared  with  the  first  (luarter; 

(of  1921, 1929,  and 

l!)b‘{  we  <*'et  :  — 

19'2'2. 

1921. 

1920. 

191. ‘5. 

Til.  tons. 

Til.  tons. 

Til.  tons. 

Th,  tons. 

Coal-exj>oits 

];5,2;57 

.'.,;597 

8,;566 

17, -239 

liuiikeis 

4,40:5 

:5,i3t; 

3,  .‘54  5 

4,948 

Coke  anil  Fuel  — 

expints  . 

790 

414 

1,‘240  j 

789 

In  1!)21  there  were  imj)orted  d,4:)d,r)(i(S  tons  of  coal, 
practically  all  in  the  second  and  third  (piarlers. 
Ihitish  coal  exporters  have  thus  recovered  77  per 
cent,  of  their  j)re-war  export  trade  and  about  S9  per 
cent,  of  their  pre-war  hunker  trade,  while  the 
exports  of  coke  and  manufactured  fuel  are  somewhat 
above  the  191.T  level. 

Iron. — All  branches  of  the  iron  and  steel  industry 
were  disastrously  affected  by  the  coal  dispute;  all 
blast  furnaces  had  to  he  shut  down  for  several 
weeks,  and  were  then  kei)t  out  of  action  until  coke 
I'ecaiiip  cheaper,  and  all  have  not  yet  restarted. 

thir  lfadin<r  exports  in  1922  ivere  as  follows,  com¬ 
pared  with  1921  :  — 


! 

1921— (Quarters. 

IS‘2‘2. 

j  First. 

1  Second. 

Tliird. 

■  Fourth,  j 

First. 

fig  iron  ami  I'erro 
alloys. 

Th.  tons 

TIi.  tons. 

Til.  tons. 

Th.  tons. 

Th.  tons. 

43 

1 

35 

22 

,  36  . 

118 

OtliiT  nianufactures 

289 

2.52 

518  1 

655 

Hardware 

29 

•20 

IS  : 

IS  ^ 

19 

Haehinerv  ... 

146  ! 

131 

no  ' 

119  i 

119 

Ixiconiotives 

11  1 

10 

14  ; 

12 

13 

Th.  gro.s' 

Th.  lirossi 

Th  f{niss 

'I’ll.  {'I’OSS 

Th.  Ki'oss 

New  .slii|is  ... 

tons. 

tons. 

tons. 

tons. 

tons. 

1.'.9  . 

71 

164 

165  : 

•201 
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Comparing  with  the  first  quarters  of  past  years  we 
}iet :  — 


First  (,iiiarter. 

19‘22. 

1921. 

19'20. 

1913. 

Iron  :  Pio  iron  ai.d  ferro  alloy.s  Th.  tons 

118 

43 

184 

256 

Steel  har.s 

...  Til.  tons 

40 

40 

74 

62 

Plates  aiiid  sliiets 

...  'I'll,  tons 

65 

94 

93 

63 

tlalvanised  .sheets 

...  'I’ll,  tons 

143 

34 

100 

182 

Tinnsd  jilates... 

...  'I'll,  tons 

108 

71 

79 

121 

Railway  niaterial 

...  '111.  tons 

159 

99 

61 

184 

Other  inanulHotiires  ... 

...  '111.  tons 

140 

167 

183 

318 

Iron  and  steel  nianul'aclures 

total  'I'll,  tons 

773 

548 

774 

1,186 

Hardware 

...  'J'h  cwt. 

19 

29 

25 

75 

Machinery  . 

...  'I'll,  tons 

119 

146 

78 

16:5 

Locomotives  ... 

...  'Fh.  tons 

12-8 

11-4 

6'5 

10-6 

New  shijis 

Th.  gross  tons 

•201 

159 

1 

11-4 

110 

'J'he  different  branches  of  the  iron  and  steel  indus¬ 
try  are  evidently  at  very  different  stages  of  recovery. 
Takinf*-  the  main  •i-rouj),  exports  in  the  first  (juarter 
of  1921  were  at  less  than  half  the  191‘{  level,  and 
fell  off  (lurin'?  the  next  two  ([uarters.  Recovery  set 
in  in  the  fourth  ((uarter,  and  the  (juantity  exported 
in  the  first  (juarter  of  1922  had  risen  to  more  than  (io 
](er  <‘ent.  of  the  ([uantity  exported  in  the  same 
])eriod  of  191d,  and  was  practically  identical  with 
that  foi-  the  first  (luarter  of  1929.  Exports  of  hard¬ 
ware  and  machineiy  show  only  very  sli<?ht  si<?ns  of 
recoveiy.  In  considerin'*',  however,  the  exports  of 
machinery,  it  is  worthy  of  note  that  values  have  been 
mucli  better  maintained  than  in  the  case  of  raw 
material;  comparin'*'  the  first  (luarters  of  1921  and 
I!t22  the  value  per  ton  of  machinery  exported  has 
fallen  hy  about  8  jier  cent.,  whereas  the  value  per  ton 
of  steel  hai's  exjiorted  fell  by  54  per  cent.  Locomotives 
and  new  ships  compare  favourably  with  l!)l-‘».  Deli¬ 
veries  of  new  ships,  however,  are  somewhat  fortui¬ 
tous  in  their  occurrence,  and  the  increased  exports 
of  1922  indicate  rather  the  completion  of  orders  than 
any  briskness  of  trade.  “  Lloyd's  ”  returns  show 
that  2. 2*ff »,()()()  <?ross  tons  of  shi|)pin<?  were  under 
consti  net  ion  in  the  T'nited  Kingdom  at  the  end  of 
!March,  1922  (includinf?  (ilT.OdO  tons  on  which  work 
was  susj)end(*d),  against  2,b4(),()(M)  tons  at  the  end  of 
1921. 

Imports  of  iron  and  steel  may  be  viewed  either 
as  ('ompetiiif*'  with  British  products  or  as  raw 
materials  for  more  finished  industries;  in  either 
case  they  contributed  lar<*'ely  to  tlie  fall  of  prices 
vhich  has  <?one  on  since  the  wintei'  of  1929.  The 
('hief  figures  are  :  — 


1 922. 

'  First 
Quarter. 

1921. 

1'ear. 

1920. 

\'ear. 

!  1913. 
^'ear. 

III) /tori. t — 

Th.  tons.  Th.  tons. 

Th.  tons. 

Th.  ton.s. 

Pig  iron  . 

1  d7 

67r> 

214 

185 

Steel  ingots,  billets,  etc.  ... 

,  30 

172 

‘251 

514 

Iron  bars,  etc. 

19 

1-28 

91 

200 

Steel  bars,  etc. 

i7 

101 

36 

345 

Otlier  nianufactures 

94 

569 

515 

987 

Total  iron  and  steel  nianu¬ 
factures  . 

217 

1,615 

1,107 

2, '231 

Hardware  ... 

0  8  1 

3  0 

4  1 

9 '8 

Machinery . 

9-8  ' 

.55  0 

89-8 

103-6 

Ite-exportK — 

Iron  and  steel  manufactures 

1-4 

15-8 

24 -9 

32 '7 

Machinery  ... 

0-7 

40 

4-9 

‘20-8 

The  heavy  imjiorts  of  forj^e,  foundry,  and  basic; 
j)i^'  in  1921  from  the  Uontinent  be<?an  to  dwindle 
as  soon  as  the  jcrices  of  British  j)ifi'  iron  were  reduced 
to  a  level  whi('h  }»'ave  the  hitcher  (piality  British 
floods  a  comjeetitive  advantage.  The  imports  of 
loreij?!!  steel,  which  were  so  conspicuous  in  1918, 
have  diminished  in  a  much  ^^reater  def^ree  than  the 
falliiif*'  off  in  the  tinplate  trade,  for  which  they 
were  chiefly  used,  which  may  indicate  that  our 
manufac'tnrers  have  overcome  this  particular 
menace.  Turnin'?  now  to  the  imports  of  iron  ore,  in 
the  first  (juarter  of  1921  these  were  1,119,978  tons, 
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ill  tlip  second  17'{,488  tons,  in  tlie  third  141, 2dd 
tons,  and  in  the  tourth  402,1  To  tons.  In  the  first 
(|iuirler  of  1922  they  rose  to  (J40,99o  tons,  which  was 
latlier  less  than  half  the  (juantity  imported  in  the 
same  jicriod  of  1920,  and  a  little  over  -U  per  cent,  of 
the  imports  of  the  first  (luarter  of  191.‘{.  There  is 
admittedly  a  heavy  amount  of  leeway  to  make  up, 
l)ut,  taking  the  exports  of  iron  and  steel  manufac¬ 
tures  into  account,  a  satisfactory  juogress  towards 
recovery  is  recorded  in  the  past  six  months,  and  if 
a  solution  is  found  of  the  present  troubles  and 
nothing  further  untoward  intervenes,  the  prosj)ects 
appear  to  he  that  that  recovery  should  continue  at  a 
moderately  increasing  rate. 

Te.rfiles. — The  textile  grouj)s  of  exports  accounted 
in  191.J  for  a  little  more  than  34  per  cent,  of  the 
total  value  of  British  exports,  and  in  1921  they 
were  slightly  more  than  3(5  i)er  cent.,  despite  the 
depressed  condition  of  the  cotton  trade  and  the 
hampering  of  the  linen  trade  by  the  loss  of  a  great 
part  of  the  Russian  flax.  The  two  following  tables 
give  a  view  of  the  leading  kinds  of  goods  exported 
from  the  United  Kingdom:  — 


Exports. 

1  ^ 

1921 — quarters. 

1922. 

First 

Second 

1 

Third 

Fourth 

First 

Cotton  : 

1 

! 

Vain  .  Mill.  lb. 

24-.'. 

26-1 

40-0  1 

•*».')  *0 

48-5 

Eiece-ooods  Mill.  8(j.  yds. 

7-26  0 

485-0 

655-3 

1036'3 

894-9 

Flags,  etc.,  not 

1 

in  the  j)ieee  Mill.  sq.  yds. 

6-0 

4-5 

5-8 

7't)  ■ 

8-3 

AVool  : 

Toj).s  ...  ..  Th.  eentils 

81-:. 

110-4 

65-3 

89-7 

980 

A’aiHis  .  Mill.  lb. 

5-1* 

r»*7 

9-2 

14-3 

13-0 

AVoollen  tissues  Mill.  s(j.  vd.s. 

15-7 

ld'7 

21  -2 

26-6 

Worsted  tissues  Mill.  stj.  yds. 

10  4 

9-1 

9-0 

12-3 

15-8 

CarjKjt.s  ...  Mill.  sq.  yds. 

1-6 

1-2 

1-0 

12 

1-5 

H  osier V : 

Woollen  btoekingsTh.  dz.  i»rs. 
Silk  * 

312 

207 

317 

632 

721 

I’ieee-goods,  pure  Th.  .sq.  yds. 

325 

321 

309 

561 

687 

Piece-goods,  inxd.  Tli.  sq.yds. 

581 

289 

391 

472 

510 

Cordage  .  Th.  cwt. 

50 

105 

62 

43 

47 

Linen  piece-goods  Mill.  s<i.  yds. 

6-3 

8-6 

9-8 

15-3 

23-1 

Jute : 

Piece-goods  Mill.  sq.  yds. 

13-8 

13-5 

19-9 

24-4  , 

*J5'5 

Sacks  ...  ...  Th.  doz. 

252  j 

205 

873 

824  j 

559 

Exports  in  First  <i>uarter  of — 


192-2. 

1  1921. 

[  19-20. 

1  1913. 

Cotton  : 

A'arn 

Mill.  lb. 

48  5 

24  -5 

38-4 

53-1 

Piece-goods 

Jlill.  s(j.  yds. 

891-9 

7-26-0 

1,123-9 

1,773-4* 

Flags,  etc. 

.Mill  s(p  yils. 

8-3 

60 

15-1 

Wool  : 

Toj»s 

Til.  centals 

98-0 

81-5 

.52-9 

118-1 

A  ariis  .. 

Mill.  lb. 

13-0 

5-9 

10-6 

19  3 

Woollen  tissues 

Mill,  .sq  yds. 

26  '6 

23-1  ! 

49-6 

-26-3* 

Worsted  tissues  Mill,  so.  yds. 

15-8 

10-4  ' 

17-2 

16-2* 

Cai-jH-ts 

Alill.  sip  yds. 

1-5 

1-6 

1-4 

2-7* 

Hosiery  : 

Woollen  stockings  Tli.dz.nrs. 

721 

312 

635 

6i>7 

Silk: 

I’iec-e  goods,  i>ure  Th.scpyds. 

687 

325 

1,083 

1,188* 

Piece-goods,  nixd.  I'h. sq.yds. 

510 

581 

1,156 

1,593* 

Cordagi- 

I'll.  cwt. 

47 

7)6 

1  115 

116 

Linen  j»ieee  goods  Mill.  so.  yds. 

-23-1 

t)*3 

!  33-8 

56-6* 

J  ute  : 

Piece-goods  and 

caiqtets 

Mill,  wp  yd.s. 

25-5 

13-8 

40-6 

42-2* 

.Sacks  ... 

Th.  hoz. 

559 

‘  2.52 

1,110  j 

946 

*  Linear  measure. 


Only  the  exports  of  mixed  silk  piece-goods  and 
cordage  were  less  in  the  first  (juarter  of  1922  than 
in  the  first  quarter  of  1921.  All  the  other  groups 
show  considerable  recoveries  from  the  low  point  of 
the  second  quarter  of  last  year.  The  recovery  in 
cotton  exports,  however,  has  been  spasmodic  rather 
than  regular,  and  manufacturers  complain  of  un¬ 
satisfactory  prices.  The  recovery  in  the  exports  of 
cotton  yarns  is  niuch  more  mai’ked  than  in  the  case 
of  woven  goods,  the  former  being  now  only  about 
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9  per  cent.,  but  the  latter  (after  a  rough  conversion 
of  lineal  into  square  yards  is  made)  jirobably  about 
55  i)er  cent,  behind  the  exports  in  the  first  ([uarter  of 
1913. 

3'he  juogress  in  the  exjxut  department  of  the 
wool  industry  is  satisfactory,  and,  bioadly  speaking, 
ex|)or(s  of  manufactures  of  wool  appear  to  be  much 
of  the  .same  magnitude  as  before  the  war.  The  silk 
exi)ort  trade  cannot  be  reckoned  at  more  than  half 
its  pre-war  size,  and  is  suffering  from  the  inability 
of  consumers  to  indulge  in  luxuries.  Nevertheless, 
there  has  been  a  j)rogressive  recovery,  which  has 
been  more  marked  in  j)ure  silk  goods  than  in  mixed. 
Nothing  favourable  can  be  said  about  exjmrts  of 
cordage,  and  of  linen  and  jute  the  best  is  that  they 
are  not  so  bad  as  they  have  been. 

Outside  silk  goods  British  manufacturers  have 
been  able  to  meet  foreign  competition  in  textiles, 
and  to-day  this  comjietition  is  less  serious  than 
before  the  war.  (^omj)aring  net  imports  for  first 
ijiia i  ters  we  get :  — 


(jiAxnriK.s  Rkiained  in  Umtp:d  Kingdom. 


First  qi 

larter  of 

1922, 

1  1921. 

!  19-20. 

1 

1913. 

Woollen  and  worsted  yarns  mill.  lb. 

3  7 

i 

4-2 

8-5 

Cotton  piece  gooils  mill.  .s<p  yds. 

Woollen  and  worsted  tissues, 

5-9 

4-6  ! 

7-9 

30-4* 

liaunels,  etc.  mill,  sip  yds. 

2-4 

3-1  1 

1-8 

17-0* 

Carjicts  ...  ...  ihous.  sip  yds. 

347 

336  ' 

289 

335 

Silk  piece-goods,  pure  mill,  sip  yds. 

11-7 

11-8  1 

11  8* 

IS -3* 

Silk  piece-goods,  mixed  mill,  sip  yds.  . 
Hosiery — Cotton  stockings 

1-0 

3-9  i 

11-8* 

5-5* 

thuus.  doz.  jiairs 

211 

148  ; 

615 

278 

•  Linear  yards  in  these  cases. 


Imported  woollen  and  worsted  yarns  are  mostly 
sjiecialities  for  use  in  the  hosiery  trade. 

The  (juantities  of  raw  textile  materials  retained 
in  the  ITiited  Kingdom  is  shown  below  :  — 


i 

1921 — Quarters. 

192-2. 

1  First. 

Second. 

Third. 

Fourth. 

First. 

Cotton,  raw  thous.  centals 
Wool,  sheeji’s  and  lambs’ 
thous.  centals 

2,542 

1,900 

1,844 

3,930 

2,934 

1,190 

1,188 

728 

1,164 

‘2,214 

Silk,  waste,  etc.  thous.  cwt. 

30  1 

0-9 

2-5  j 

4-8 

7-4 

Silk,  raw  thou.  lb. 

85-0 

65-5 

55-4  ' 

172-6 

‘2-23-5 

Flax,  hemp  aud  jute 

thous.  tons 

67-5 

4-4 

7’7  1 

.54-8 

47-8 

Net  ImiKu  ts. 

First  Quarters  o 

1922. 

1  19-21. 

1920. 

1  1913. 

Colton,  raw  ...  Thous.  centals 

Wool,  sheeji’s  and  lambs 

2,934 

2,542 

7,631 

5,899 

Thous.  centals 

2,-214  ' 

1,190 

1,086 

2,768 

Silk,  waste,  etc.  ...  Thous.  cwt. 

7-4 

3-0 

12-9 

14-6 

raw  ...  ...  Thous.  lb. 

-2-23-5 

85-0 

378-4 

203-9 

F'lax,  hemp  and  jute  ...  Thous.  tons 

47-8 

67-5 

121-8  ' 

1743 

Reckoning  from  the  ajijiroximate  time  when  the 
new  season’s  cotton  croj)  would  begin  to  arrive,  that 
is,  taking  the  seven  months  ended  31st  March,  1922, 
the  quantity  of  imjiorted  cotton  retained  in  the 
United  Kingdom  was  about  7,485,000  centals,  coni- 
jiared  with  about  (5,952,000  centals  in  the  corij- 
sjionding  jieriod  of  1920-21,  an  increase  of  over  7^ 
per  cent.  Considering  that  the  retained  imjiorts  in 
the  same  seven  months  of  1913-14  were  about 
17,041,000  centals,  it  is  plain  that  we  can  only 
indulge  in  a  very  modified  optimism  as  regards  an 
immediate  revival  of  any  magnitude  in  the  cotton 
trade.  The  other  minor  textiles  are  still  very  far 
behind  the  1913  records,  but  that  year,  it  should  be 
remembered,  was  the  top  of  a  large  boom. 

Other  1  ndustries. —  The  following  table  gives 
jtarticulars  of  the  exjmrts  of  British  goods,  wholly 
or  mainly  manufactured  :  — 
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!  191.3. 

1  First 

1  Qtr. 

1920. 

First 

Qtr. 

19-21. 

First 

qtr. 

1921,  1 
Fourth 
Qtr, 

19-2-2. 

Fiist 

qtr. 

Cltiiiaware,  etc. 

Til.  cwt. 

975 

73-2 

850 

770  ; 

764 

Gla-ss: 

1 

Bottles . 

Til.  gross 

2-28 

115 

106 

81  : 

80 

Other  glassware... 

Th.  cwt. 

235 

106 

119 

106  ; 

108 

Cement 

Til.  tons 

,  217 

131 

92 

64  1 

82 

Copiier  iiiaiiulactures 

Til.  tons 

9-9 

IK) 

8-3 

11-0  ‘ 

9-7 

LeaLnanul'actures... 

Til.  tons 

11-2 

9-3 

4-2 

6-4 

7-5 

Till  niaiiufactui-es  ... 

Til.  tons 

3-0 

4-0 

2-7 

2-6  ^ 

3-3 

Boots  anil  .shoes,  leather 

1 

Til.  iloz.  iiairs 

383 

192 

106 

78  : 

95 

Hats,  etc. 

Til.  dozens 

4t)7 

306 

200 

163 

213 

Chemicals : 

Aniiiionia  sulphate 

Til.  tons 

83 

-26 

52 

31 

41 

S'Kliiiiii  coiiipouiKls 

;  Til.  cwt. 

1,019 

2,116 

1,275 

1.700  1 

2, 16" 

Painters’  colours 

Th.  cwt. 

562 

3-23 

241 

•240 

279 

Soap  . 

Til.  cwt. 

435 

596 

146 

290 

2.S0 

Leatlier 

Th.  cwt. 

61 

94 

34 

78  ! 

54 

Palter  and  card  hoard 

Til.  cwt. 

,  8!»4 

437 

462 

396  ' 

404 

Motor  cars  and  chassis 

Thousands 

i  1-8  1 

1-4 

2  3 

1-2 

1-1 

Motorcycles 

Thousands 

4  -0 : 

3-7 

2-7 

11 

1-8 

Other  cycles 

Thousands 

.36-4  : 

33-8 

12-3 

8-7 

15-3 

Yegetahle  oils  : 

10-5  ! 

Edihle  . 

Til  tons 

6-2 

8-6 

4-0 

r>‘7 

Crmlc 

Til.  tons 

13  6  ' 

-26-6 

14-7 

34-7 

24  -2 

Beer . 

Til.  barrels 

164-5 

106-5 

t)3’r» 

7-2-5 

64  '7 

Spirits 

Th.  galls. 

-2,-242  ' 

1,52-2 

1,862 

1,431 

1,361 

Tobacco 

Th.  lb 

5,044 

5, 1  ‘27 

•2,'^  66 

3,138 

3,316 

Most  of  these  industries  show,  in  a  somewhat 
hesitating-  manner,  a  tendency  to^\ards  imi)i-ove- 
ment,  the  paper,  beer,  and  spirit  trades  beinj?  per¬ 
haps  the  most  uncertain. 

Turninf*-  now  to  sundry  raw  materials,  we  obtain 
the  following  re«*ord  of  ([uantities  imported  into  and 


retained  in  the 

Ignited 

Kingdom 

— 

1913. 

1920. 

1921. 

1  1921. 

19-2-2. 

First 

First 

First 

Fourth 

Fii-st 

<.)tr. 

qtr. 

qtr. 

qtr. 

qtr. 

Copper : 

Ore,  regiilus,  etc. 
Bars,  bloe-ks.  etc. 

Th.  tons 

38- 2 

8-6 

5-3 

5-8 

2-0 

Th.  tons 

19-2 

19-6 

-25-0 

6-2 

10-7 

Lead,  pig  and  slieet 
Till : 

Th.  tons 

49*9 

19-6 

37-0 

-.'3-7 

43-4 

Ore,  concentrates 

Til,  tons 

7-2 

7-9 

6-1 

5-2 

7-3 

Blocks,  liars,  etc. 

Th.  tons 

3-8 

3-9 

1-2 

3-3 

2-0 

Zinc,  crude 

Timber : 

Th.  tons 

30-0 

33-7 

9-4 

27-7 

16-6 

Hard  . Tli.  cub.  ft. 

60-3* 

4  212 

•2,801 

4,121 

3,578 

(tons) 

Soft  and  sleepers 

Th.  loads 

769t 

594 

471 

1,213 

53-2 

Pitprops... 

Th.  loads 

.528 

330 

356 

4.58 

509 

Cotton  seed 

Th,  Ions 

•209 

■  136 

90 

93 

123 

Linseed  . 

Th.  tons 

540 

64 

73 

97 

92 

(qi-s.) 

Copra 

Th.  tons 

3-0 

14-7 

7-6 

10-7 

15-7 

Other  oil  nuts  and  kernels 

Th.  tons 

10-6 

105-9 

89-3 

57-4 

68-4 

Vegetable  oils  crude 

Th.  tons 

27-8 

62-7 

190 

37-8 

16-3 

hums  and  resins  ... 

Th.  cwt. 

378 

339 

172 

301 

288 

Tallow,  unretined  ... 
Hides : 

Th, tons 

12-0 

7-4 

6-7 

11-3 

3-6 

Wet  . 

Th.  cwt. 

130 

76 

45 

207 

102 

Dry  . 

Th.  cwt. 

113 

170 

23 

77 

86 

Leather,  undressed 
Wood  pulp : 

Th.  ewt. 

201 

1-22 

37 

115 

83 

Chemical,  dry  ... 

Th,  tons 

60-0 

116-0 

3-2-1 

55-0 

34-8 

Mechanicid,  wet... 

Th.  tons 

112-4 

83-5 

71-6 

135-9 

.58-5 

Ivubber,  crude  ...Th.  ci-ntals 

172 

92 

508 

—  16 

— 77 

Tanning  substances 

Til.  cwt. 

359 

774 

136 

250 

234 

Tobacco,  unman u factured 

Mill.  lb. 

-26-8 

64*8 

60-3 

36-7 

47-3 

*  “  I’urniturf  wooils  ”  only.  t  Including  oak  and  teak. 

The  imports  of  timber  and  wood  jnilj)  in  the  ])r.st 
quarter  have  naturally  been  affected  by  the  closino- 
of  the  Baltic.  In  the  last  two  (luarters  the  re-exj)orts 
of  crude  rubber  have  exceeded  the  im])orts,  thus 
rediicinf^  to  some  extent  the  stocks  which  had  been 
piled  up  in  the  TTnited  Kinf^dom.  The  alterations  in 
the  vegetable  oil  industry  jiroduced  by  the  war  are 
clear  in  the  table.  On  the  whole  the  preceding  record 
i!=  favourable  to  the  expectation  of  some  revival  in 
frade,  though  in  some  cases  unusually  heavy  imports 
111  the  last  quarter  of  1921  have  been  followed  by 
somewhat  lower  imports  in  the  first  quarter  of  1922, 
as  if  the  importers  were  hesitating  to  see  whether 
trade  was  on  the  move  before  they  committed  them¬ 
selves  too  deeply. 


[While  every  care  ix  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relatiny  to  Acts,  Iteyula- 
tions,  Orders,  etc.,  published  in  the  “  Journal,”  it  must  he 
understood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authori¬ 
tative  legal  interpretations  of  the  text  of  the  documents 
themselves.] 


AUSTRALIAN  ASSOCIATION  OF  BRITISH 

MANUFACTURERS  AND  THEIR  REPRE- 
ShNTAI  IVES. 

At  the  eleventh  annual  meeting-  of  the  members 
of  the  above  Association  the  retiring  President,  in 
moving  the  adojition  of  the  annual  report,  stated 
that  a  great  deal  of  peisonal  attention  had  been 
given  by  members  to  the  passage  of  the  new  Tariff 
through  the  Federal  Parliament.  'I’he  measure  of 
preference  granted  to  the  United  Kingdom  was 
something  for  which  the  Association  could  take 
credit  ami  that  the  Council  had  imjuessed  upon  the 
Minister  of  (Justoms  the  necessity  for  the  ap])oint- 
ment  to  the  Tariff  Board  of  a  man  who  was 
thoroughly  in  symiiathy  with  British  manufac¬ 
turers.  It  was  understood  that  Australian  manufac¬ 
turers  would  be  represented  on  the  lioard,  and  it 
was  considered  that  tlieie  should  also  be  a  repre¬ 
sentative  of  British  manufacturers.  The  (luestion 
of  the  Dominions  receiving  preferential  treatment 
under  the  Tariff  was  an  intricate  matter.  J'he  retir¬ 
ing  I’resident  pointed  out  that  at  the  present  time 
American  capital  was  being  poured  into  Canada  for 
the  establishment  of  manufactures.  By  that  means 
American  manufacturers  were  seeking  to  overcome 
the  difficulty  of  the  Canadian  Tariff.  In  view  of 
that  fact,  if  the  rate  of  preference  accorded  to  the 
United  Kingdom  were  also  granted  to  Canada,  the 
result  would  be  that  the  benefit  of  the  jireference 
would  be  largely  reajied  by  American  capitalists. 

The  import  trade  from  the  United  Kingdom  has 
shown  a  great  revival  and  is  now  practically  up  to 
the  pre-war  level. 

The  meeting  terminated  with  an  interesting 
address  by  II. M.  Senior  Trade  Commissioner  in 
Australia  (Mr.  S.  W.  B.  Mctxregor)  relating  to  the 
four  years  he  had  spent  in  Australia,  and  general 
matters  concerning  the  juesent  position  and  future 
])ros})ects  of  United  Kingdom  trade  with  Australia. 
He  stated  that  Australia  to-day  is  the  United 
Kingdom’s  second  best  customer,  India  occupying 
the  juemier  position.  Before  the  war  Australia  held 
the  fourth  position,  with  India,  Uermany,  and  the 
United  States  jircceding  her  in  that  order. 

According  to  the  Annual  Report  the  financial 
position  of  the  Association  is  highly  satisfactory. 
Tlie  membership  now  stands  at  7()9,  being  composed 
of  4()5  Ifritish  manufacturers  and  804  representa¬ 
tives  of  British  manufacturers. 

The  London  representative  of  the  Association  is 
^Ir.  ir.  R.  Summers.  82,  Victoria  Street,  London, 
S.W.  1,  who  is  prepared  to  furnish  information 
regarding  the  work  of  the  Association  to  United 
Kingdom  firms  interested  in  trade  -with  Australia. 


BRITISH  MALAYA  RUBBER  EXPORTS  IN 
MARCH. 

An  official  cablegram  from  Singapore  reports  that 
the  exports  of  rubber  from  British  Malaya  in  the 
moiitli  of  March  amounted  to  48,241.800  lb.  (19,804 
Ions),  as  conipared  with  44,874,200  lb.  (20,088  tons) 
in  Februarv,  and  42,474,800  lb.  (18,902  tons)  in 
Januaiv.  ’I’ranshipments  in  March  amounted  to 
5,185,000  11).  (2,298  tons). 
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-  I 

SPONGE  FISHERIES  IN  BRITISH  HONDURAS.  | 

The  (roveniiiieiil  of  llriti.sh  Iloiiduias  is  prepared 
to  consider  applications  from  British  subjects 
desirous  of  acciuiriiif^  concessions  for  21  years  for 
the  ])urpose  of  cultivating:  artificial  sponjic  in  the 
Colony’s  waters.  It  is  contemplated  that  any  such 
concession  should  not  exceed  one  s(iuare  mile  in 
area,  that  the  rent  should  he  nominal,  and  that 
there  should  he  a  royalty  or  an  exjtort  duty  of  2A 
per  cent,  ad  calorcm  on  the  sponge  exported  durin<r 
the  first  ten  years,  and  thereafter  o  jter  cent. 
Spon<;:e  has  not  hitherto  been  cultivated  in  the 
(\dony. 

EXPORT  OF  CAPITAL  FROM  FRANCE. 

The  “  dournal  ( Hliciel  ”  of  1st  April  contained  the 
text  <»f  a  Law  re{>ulat inj;-  the  export  of  capital  from, 
and  the  import  of  securities  into,  France. 

THE  BORCEA  BRIDGE,  ROUMANIA. 

'I’lie  new  Horcea  Bridge,  it  is  leported,  has  been 
handed  ovt*i‘  to  the  Boumanian  State  Railways 
Authorities  by  tlie  builders,  the  Kesitza  Iron  ami 
Steel  Works,  aftei-  baviiij;-  successfully  stood  the 
technical  tests  specified  in  the  contract. 

'I'he  tc'sts  have  been  canied  out  under  the  most 
sevt'ie  conditions  likely  lo  occur,  i.e.,  a  convoy  com- 
])osed  of  two  locomotiv(s  of  the  “  Consolidation 
type,  wci^biiifi’  140  tons  eacli  (including’’  the  tender), 
and  a  number  of  4-axle  wagons  and  tiucks  weio'liin};' 

4f»  tons  each.  I'lje  results  were  entirely  satisfactory, 
the  deformations  undei-  the  maximum  weight  fallinj.;- 
below  those  estimated  by  calculation.  Further  tests 
vith  the  same  train  runniii”'  at  oO  kilometres  per 
hour  have  also  piovcd  satisfactory. 

All  restrictions  in  regard  to  tiaffic  over  the  bridj-'e 
will,  it  is  stated,  be  shortly  removed,  when,  it  is 
ex|)ected,  all  additions  of  a  minor  impoi  tance  to  the 
structuie  will  be  comieleted. 


PROSPECTS  OF  INCREASED  TAXATION  IN 
GREECE. 

11. M.  dinistei'  at  Athens  state's  that  theie' 
appears  to  be  f>'ood  <4round  for  belief  that  the  (Ircek 
(rovernment  are  to  biin;^'  in  many  Bills  with  the 
(d)ject  of  increasin<»:  taxation  and  tlius  {iaininji' 
revenue.  In  this  coniu'ction  it  is  stated  that  an 
internal  loan  will  be  decided  ui)on  ;  that  a  tax  of 
2o  per  e-ent.  will  be  impose'd  (»n  the  net  j)rofits  of  all 
limited  companies;  tliat  various  classes  in  the 
Customs  'l  ariff  will  be  revised  and  the  dues  au<r- 
mented ;  that  postal  and  telegraph  rates  will  be 
increased,  and  that  a  heavy  tax  will  be  imposed  on 
the  sale  of  all  so-called  luxury  articles,  es])e‘cially 
motor  cars,  ete'. 

Ae-coidincr  to  the  local  jeress,  these  new  measiDcs 
for  increasin<>'  the  revenue  are  estimated  to  briiifr 
into  the  State  coffers  an  inciease  of  some  475,000,01  It) 
of  drachmas  jeer  year. 


CONSULAR  INVOICES,  ETC.,  FOR  PARAGUAY. 

II. M.  Char, ye*  d’Affaiies  at  A^cuncion  has  foi- 
warded  a  coj)y  of  a  Deciee  Xo.  1442t»  of  Ttb  Januaiy, 
the  enforcement  of  which  has  been  postponed  until 
1st  Afav.  Ibis  Decree  will  reyulate  the  manner  of 
])repariny  Consular  invoices  and  (feneral  Manifests 
of  cjiryoes  for  Barayuav. 

1  nited  Kinydom  firms  interested  can  inspect  the 
above  mentioned  coj)y,  toyetber  with  sjiecimens 
of  printed  forms  and  .a  translation  of  instruc¬ 
tions  for  the  information  of  foreiyn  shippers, 
f»n  application  at  the  Department  of  Overseas  Trade, 
45,  Old  (B»PPn  Street,  liondon,  S.W.  1. 


Exhibitions  and  Fairs.  " 

KIOA  IXTEBXATIOXAL  EXTIIBITIUX 

AXD  SAMPLE  FAIR.  r 

With  a  view  to  the  further  development  and 
stabili.sation  of  Latvian  trade,  the  Second  Inter¬ 
national  Ayricultural  and  Industrial  I'lxhibition  * 
and  Sami)le  Fair  is  to  be  held  in  Riya  from  llth  to  f 
25th  .lime  next.  Most  satisfactory  results  were  ^ 
leached  as  a  result  of  last  year's  Exhibition,  and 
tltanks  to  more  favourable  conditions  obtaininy  this  \ 
year,  the  enterjuise  has  every  prospect  of  turnin<r 
out  a  success.  it  is  ayain  beiny  held  under  the 
aus{)ices  of  the  Latvian  (rovernment  and  supported 
by  representatives  of  Foreiyn  Powers,  states  the 
Jiat\ian  Consulate-! jeneral  in  London. 

The  Exliibition  site  is  beiny  considerablv  en- 
laryeil,  and  a  yreat  number  of  last  year’s  exhibitors 
aie  ayain  jiarticipatiny  and  are  bookiny  additional 
space.  Twenty  different  countries  were  represented  i 
last  year,  and  to  judye  from  the  lively  interest  which 
is  already  beiny  manifested,  tliis  number  is  certain  ^ 
t(i  be  «  xceeded  this  summer.  'I'be  Russian  (rovern-  I 
meat  left  its  spacious  jiavilion  intact  after  the  last 
Exhibition,  and  the  various  Russian  tiade  oryanisa- 
tions  and  societies  are  neyotiatiny  with  a  view  to  j 
baviny  a  special  section  built  for  them.  The  j 
number  of  Latvian  exhibitors  will  probably  be  far 
in  excess  of  tlie  last  Exhibition,  and  they  will  he 
mainly  represented  by  various  branches  of  induslrv, 
ayricultuie,  apiculture,  dairy  and  farm  jnoduce, 
fishiny,  ylass,  jiaper,  and  textile  industiies,  cattle 
leariny,  yaideniny,  and  the  construction  of  country 
bouses.  The  Latvian  (iovernment  has  jiromised  its 
supjiort  in  respect  to  yrantiny  faeilities  to  both 
exhibitors  ami  buyeis.  Visitors  from  abroad  will  be 
yranted  visas  at  reduced  fees  and  the  (Customs  for-  . 
malities  will  be  eonsiderably  curtailed  for  the  * 
benefit  of  such  visitors.  All  articles  and  coniniodi- 
ties  imi)orted  into  Latvia,  intended  as  exhibits,  will 
be  permitted  to  ])ass  into  the  country  without  a 
s])ecial  licence  and  duty  free,  the  latter  beconiiny 
]>ayable  only  in  the  event  of  such  exhibits  beiny 
sold.  A  new,  and  mucli  reduced.  Customs  Tariff  is 
shortly'  to  become  operative,  and  will  be  j)ublishe(l 
some  time  before  the  oj)eniny  of  the  Exhibition,  to 
facilitate  foreiyn  exbibitois  in  their  calculations  in 
respect  of  commodities,  manufactures,  etc.,  they 
intend  exhibitiny.  Exhibitors  arriviny  in  Riya  by 
lail  or  boat  will  be  accommodated  in  the  Exhibition 
Buildinys  until  the  openiny  day,  and  their  exhibits 
duriny  that  period  will  be  stored  free  of  charye. 

CIIILEAX  XATIOXAL  IXDFSTRIES 
EXIIIBITIOX. 

An  Exhibition  of  Xational  Industries  will  he  in- 
auyui'iited  in  the  Exhibition  (Grounds  at  the  (Quinta 
Xormal,  Santiayo,  on  Kith  Septemhei',  under  the 
auspices  of  the  “  Sociedad  de  Fomento  Fahril 
(Society  for  the  Development  of  Xational  Indus¬ 
tries). 

4’he  Exhibition  will  lemain  open  to  the  public 
for  a  period  of  two  months. 

Sales  may  be  made  duriny  the  Exhibition  and  the 
yoods  withdrawn  and  replaced.  A  fixed  charye  will 
be  made  for  show  (*ase  or  floor  sj)ace,  and  a  connnis- 
sion  of  S  i)er  cent,  to  10  per  cent,  on  any  sales 
effected. 

Exhibitors  of  machinery  will  be  ])ermitted  to  show 
samples  of  foreiyn  manufacture,  which  will  remain 
out  of  competition. 

Should  any  British  firms  desire  to  exhibit  indus¬ 
trial  or  other  machinery,  they  should  communicate 
af  once  with  their  local  ayenfs,  instiuctiny  them  to 
make  the  necessary  ananyements  for  the  enyaye- 
ment  of  show  cases  and/or  floor  space  in  the  open 
or  in  the  Exhibition  Buildinys,  as  may  be  desired. 
There  is  little  doubt  that  American  machineit 
manufacturers  and  others  will  be  well  re])resented. 
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EXHIBITIONS  AND  FAIRS— Ctmimweti. 


(MiPEXIIAOEX  FIRE  FlOinTXO 
EXIIIHITIOX. 

IVilli  flirt hei‘  refereiici*  to  the  notices  in  the 
“  .l(»iunal  ”  of  2'{i(l  and  -‘{Oth  Marcli,  the  Depart¬ 
ment  of  t  (verseas  'I'rade  is  informed  tliat  exliibits  for 
the  jiroposed  Fire  h’ijihtiii”'  Exhibition  can  be 
jm]K)rted  :  — 

(1)  Afrainst  a  returnable  deposit  of  duty;  or, 

(2)  Fiee,  ju'ovided  that  an  undertakin”'  as  to  re¬ 

export,  or  payment  of  duty  for  artiides  sold, 
be  o-iven  by  the  Commercial  Secretary  to 
II. M'.  Le<>a.tion  at  Coi)enha<>en,  with  whom 
inteiested  firms  .‘;hould  communicate. 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

Bibmingham  National  Trades  and  Industrial  Exhibition — 
Bingley  Hall;  March  20th-May  13th.  Apply  to: — The 
Secretary,  95,  New  Street,  Birmingham. 

Building  Trades  Exhibition — 

Olympia,  April  llth-27th.  Apply  to  : — H.  Q.  Mont¬ 
gomery,  Esq.,  43,  Essex  Street,  Strand,  W.C.  2. 
Modern  Homes  Exhibition — 

Town  Hall,  Paisley,  April  17th-29th. 

Dbapert,  Textile,  and  Women’s  Wear  Exhibition — 

Royal  Agricultural  Hall,  April  24th-May  5th.  Apply 
to  : — International  Trades  Exhibition,  Limited,  Broad 
Street  House,  New  Broad  Street,  London,  E.C.  2. 
Photographic  Fair — 

Royal  Horticultural  Hall,  Westminster,  May  Ist-Bth. 
Apply  to  ; — Organising  Secretary,  Photographic  Fair, 
Sicilian  House,  Southampton  Row,  London,  W.C.  1. 
Fitth  Tobacco  Trade  Exhibition — 

Northampton  Institute,  London,  E.C.  1.  May  8th-13th. 
Apply  to  : — Mr.  E.  S.  Cator,  Monument  Station  Build¬ 
ings,  London,  E.C.  4. 

Commercial  Display  Exhibition — 

Royal  Horticultural  Hall,  Westminster,  May  24th. 
Birmingham  and  Midi.a.nd  Industrial  and  Commercial 
Efficiency  Exhibition — 

Bingley  Hall,  May  25th-June  3rd.  Apply  to  : — Birm¬ 
ingham  Chamber  of  Commerce  (Inc.),  95,  New  Street, 
Birmingham. 

Welsh  National  Exhibition  (Universal  and  International) — 
Cardiff,  May  to  October,  1922.  Apply  to  : — Secretary, 
4,  Mount  Stuart  Rqu.are,  Cardiff 
International  Foundry  Trades  Exhibition — 

Bingley  Hall,  Birmingham,  June  15th-24th.  Apply  to  : — 
Chamber  of  Commerce,  95,  New  Street,  Birmingham. 
l.NTIRNATIONAL  HoRSE  ShoW — 

Olympia,  June  17th-24th,  1922. 

Chemists’  Exhibition  and  Empire  Drug  Trade  Mart — 

Central  Hall,  Westminster,  S.W.  1,  June  19th-23rd, 
1922.  Organisers,  “  British  and  Colonial  Pharmacist,” 
194-200,  Bishopsgate,  London,  E.C.  2. 

London  Fair  and  Market  (Fancy  Goods,  Toys,  Jewellery,  and 
Hardware) — 

Royal  Agricultural  Hall,  July  3rd-14th,  1922.  Apply 
to  : — International  Trade  Exhibitions,  Limited,  Broad 
Street  House,  New  Broad  Street,  London,  E.C.  2. 
Rakers’,  Confectioners’  and  Allied  Traders’  Exhibition  and 
Market — 

Royal  Agricultural  Hall,  September  2nd-8th.  Apply 
to  : — Trades’  Markets  and  Exhibitions,  Limited,  31, 
Queen  Victoria  Street,  London,  E.C.  4. 

The  Nations’  Food  Exhibition — 

Olympia,  London,  September  6th-26th,  1922.  Apply 
to  : — International  Trade  Exhibitions,  Limited,  Broad 
Street  House,  New  Broad  Street,  London,  E.C.  2. 
Grocers’  and  Allied  Traders’  Exhibition  and  Market — 

Royal  Agricultural  Hall,  September  16th-22nd.  Apply 
to  : — Trades’  Markets  and  Exhibitions,  Limited,  31, 
Queen  Street,  London,  E.C.  4. 

Trade  Exhibition  for  Ladies’  Wear — 

Holland  Park  Hall,  W.,  September,  1922.  Apply  to  : — 
International  Trade  Exhibitions,  Limited,  Broad  Street 
House,  New  Broad  Street,  London,  E.C.  2. 

London  Medical  E.xhibition — 

Central  Hall,  London,  S.W.l,  October  2nd-6th. 


BRITISH  INSTITUTE  OF  INDUSTRIAL  ART. 

Present  Day  Industrial  Art  Exhibition — 

Bradford  Corporation  Art  Gallery,  Cartwright 
Memorial  Hall,  Bradford,  March  llth-May  13th,  1922. 
Present  Day  Industrial  Ab,t  Exhibition — 

May  25th-June  3rd,  1922. 

In  conjunction  with  the  Industrial  and  Commercial 
Efficiency  Exhibition  organised  by  the  Birmingham 
Chamber  of  Commerce,  Bingley  Half,  Birmingham. 


EXHIBITIONS  AND  FAIRS— C’ontiwtiel. 


OVERSEAS. 

BRAZILIAN  CENTENARY  EXHIBITION— 

Kio  DE  Janeiro.  September  7th-November  15th. 

British  Section.  Apply  to  : — Department  of  Over- 
SF.AS  Trade,  35,  Old  Queen  Street,  London,  S.W’.  1. 

Tokio  International  Peace  Exhibition — 

Ueno  Park  ;  March  lOth-July  31st.  Apply  to  : — Messrs. 
Buckney  and  Co.,  40,  W’estminster  Palace  Gardens, 
Victoria  Street,  London,  S.W.  1. 

Paris  Heating  Apparatus  Exhibition — 

April.  Apply  to  : — M.  L’lngenieur  Directeur  de  I’Oftice 
Central  de  Chauffe  Rationelle,  5,  Rue  Michel- Ange, 
Paris  XVI. 

Turin  Modern  Building  Exhibition — 

April  and  May. 

French  Colonial  Exhibition — 

Marseilles,  April-November. 

Milan  Samples  Fair  (International) — 

April  12th-27th.  Apply  to  : — Viale  Venexia,  20,  Milan. 

Algiers  Exhibition-Fair — 

April  14th-May  16th. 

Swiss  Sample  Fair  (National) — 

Basle,  April  22nd-May  2nd. 

Christiania  Electrical  Exhibition — 

April  22nd-May  7th. 

The  Hague  Automobile  Show  (including  aeroplanes  and  motor 
boats) — 

May  6th-22nd. 

Paris  Sample  Fair  (National) — 

May  10th-25th.  Details  of  certain  special  facilities  for 
British  visitors  can  be  obtained  on  application  to  the 
French  Commercial  Office  in  Great  Britain,  153,  Queen 
Victoria  Street,  London,  E.C.  4. 

Valencia  Sample  Fair  (International) — 

May  10th-31st.  Apply  to  : — Aportado  de  Correos  No. 
132,  Valencia. 

Barcelona  Motor  Show — 

May  24th. 

Rennes  Exhibition  and  Fair — 

May  27th-Juno  6th. 

Meknf.s  F.vir  (JIorocco) — 

May  28th-JnMe  .’itli.  Section  for  ImiKjrted  Goods. 

Florence  Book  Fair,  International  Phott'oraphio,  Litho¬ 
graphic  AND  Advertising  Exhibition — 

May-.July. 

Padua  Samples  Fair  (International) — 

June  lst-15th.  .4pply  to  : — Captain  C.  di  Villeray, 
C.B.,  13,  Copthall  Avenue,  London,  E.C.  2. 

Zagreb  Sample  Fair — 

June  3id-15th.  For  particulars  apply  to  the  Depart¬ 
ment  of  Overseas  Trade. 

Riga  Agricultural  and  Industrial  Exhibition — 

June  llth-25th.  Application  forms  from  Exhibitions 
and  Fairs  Division,  Department  of  Overseas  Trade,  35, 
Old  Queen  Street,  London,  S.W.  1. 

Liege  Seventh  Technical  Engineering  Exhibition — 

June  llth-July  14th.  Apply  to: — Secretary,  16,  Quai 
des  Etats-Unis,  a  Liege. 

12th  Finnish  Agricultural  Show — 

At  Tammerfors,  June  21st-30th.  Agricultural  and  dairy 
machinery,  hides  and  leather,  timber,  fishing,  etc. 

Amsterdam  International  Exhibition  of  Ideas,  Inventions 
and  Discoveries — 

June  24th-July  3rd. 

A.mstebdam  Exhibitki.s’  of  Ii-eas  and  Iwextioxs — 

June  24tli  Jnly  23rd. 

Reichenberg  Samples  Fair — 

August  12th-20th.  For  particulars  apply  to  the  Depart¬ 
ment  of  Oversein^  Trade. 

Luxemburg  Fair — 

August  14th-22nd.  Application  formas  for  space  may  he 
obtained  from  the  Department  of  Overseas  Trade. 

Canadian  National  Exhibition — 

Toronto,  August  2()th-Septenihcr  9th. 

CoPENH.AGF.N  FiRE-FiGHTINO  EXHIBITION — 

September. 

Ljubljana  (Laibach)  Inteiinational  Sample.s  Fair  (Serb- 
Croat  Slovene  Kingdom) — 

September  2nd-llth.  Ajiplication  form  from  Exhibitions 
and  Fairs  Division,  Dejiartment  of  Overseas  Trade. 

Trieste  S.ample  Fair  (International) — 

September  3rd-18th,  1922.  Apply  to  : — British  Chamber 
of  Commerce,  Trieste. 

Lemberg  Eastern  Fair — 

September  5th-15th.  -^pply  to  : — Lwow,  Akademicka 
17,  Poland. 


[Note. — The  above  list  is  not  intended  to  include  all  forth¬ 
coming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
to  cover  some  of  the  more  important  ones,  especially  those  of 
interest  to  the  British  manufacturer.  Information  regarding 
Exhibitions  and  Fairs  other  than  those  mentioned  above  is  on 
file  and  may  he  obtained  on  application  to  the  Exhibitions  and 
Fairs  Division,  Department  of  Overseas  Trade,  35,  Old  Queen 
Street,  London,  S.W.  1.  J 
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Imperial  and  Foreign 
Trade. 


BRITISH  EMPIRE. 


BRITISH  INDIA. 

WEEKI.Y  CARLE. 

TIk*  wookly  cuIiId  ivi-eivptl  i’roDi  tlif»  ].>ire(tor-()!tMi(*riil  oi' 
('onii.icri  iiil  I  Calcutta,  tiatr-d  jStli  A|)ril,  is,  iii 

jiart,  as  iindi'i- :  - 

Condition  ok  Chops. 

Wpok  oiidiiif;  Idtli  April.  -ISciif/al  situation  improved  In 
{‘urtlicr  siiowcrs.  Itiliar  and  Orissa. — Csct'iil  .liouers  liave 
tallcn  ill  Puriica  where  rain  was  hadly  rei|uired  tor  .jute 
sowings.  In  .Assam,  local  rain  has  talieii  aiul  prospects  ot 
ti'a  and  spriiio  i-ici*  are  fair.  In  the  tea  districts  ot  Alysori* 
and  Cooler  there  was  no  rain.  17th  .Ajiril.  Madras.  liOiril 
tlinii.h'r  showers  in  .Malahar  a.inl  Tenasseri m. 

.Mahkkts. 

Ciiilitii  —12th  .April. — Hoinhay  market  steady.  i‘in«> 
Onmras  Ks.  ;tlt7.>'.()  .May,  Ks.  1I4.S.0  .July. 

-  12th  .April. — Calcutta  market  \ery  strong,  witli 
eood  demainl  troin  shippers  and  mills.  Kirsts  Hs.  tst,  at 
which  there  are  hnyi'rs.  Hessians  firmer,  nith  a  few  orders 
from  foii.snniin;'-  markets.  Hmivies  quiet  hut  .steady. 

7»‘/Ve-- l.'tlli  .Ajuil.  .Sjiecial  l^traits  Its. 

Bank  rate  nnchanjred. 


AUSTRALIA. 

IMPORTS  TN  DECEMliEli  QUARTER, 
PI21. 

(Fiom  II .M .  Senior  Tnnlr  ('ntnniissionrr.) 

MKiiioriivK. 

As  stated  in  the  hrief  summary  of  the  .Australian  imjiort 
trade  in  Decemher  quarter,  1021,  published  in  last  week’s 
“  Journal  ’’  (se<'  jiau^e  390),  the  value  of  imjiorts  from  all 
countries  during  that  jieriod  was  £23,271,901,  as  conqiariHl 
with  £21  ,f'!3.171  in  Se]>teml)er  quarter.  'I'iie  value  for  the 
.lime  quarter,  1921,  was  £.30,91.3,110,  and  for  Decemher 
quarter,  1920.  £  10,20A,07.3. 

The  following  table  gives  a.n  analysis  of  the  imports 
received  during  the  (iiiarter  under  re\  iew  fr.oni  the  four 
leading  countries;  — 


Ulas.sPK  of  GothIs. 

1  1 
Uniteii 
Kingdom 

Canada. 

•lapan. 

t’nited 

states. 

Total 
of  all 

fount  l  ies. 

1 

1  ^ 

£ 

£ 

i  ^ 

1.  Foolsfiiifs  of  animal  ori.iin 

2.  riKKistun's  of  v.'gpoililr 

j  y7,04ti 

!K,12. 

oy.ifio 

!  4.11, .106 

orij;-!!  . 

8.  ratios  (noTi-aipclioIicI 

j  To,:i3:» 

r.'i 

j  4.1,272 

51.5,704 

ami  snlistaiiccs  used  in 

making 

i.yo-r 

D 

Sf-'J 

j  3,001( 

1  721,786 

4.  Si'iritmms  aii<l  alcoholie 

6.  Td1».d*(mt  an»l  ]:rpj*a  .ttiim." 

2(0, 

1 1( 

H 

1  110, .5111 

llM-|(<.f  . 

lS,.ei7 

2 

H 

j  402,  SOS 

i  4C.‘.MII4 

f>.  !.i\ ammais 

7.  Animal  sutislanccsfnminlv 

'.i.KU 

- 

1  ■*'' 

17,6112 

maimfaeluied)  not 

s!  utN . . 

8.  siiLstaiKVs  am! 

40: 

4 

j  1.7-.:-. 

l!s.(.(i:'o 

Ili.re; . 

1 

nn 

20.7*i> 

11, HI 

T*‘0,7n7 

y.  fa)  -A jiisaii  l  . . 

.'.10,270 

32,  ( 7S 

n4.7*2 

;  147,147 

PI*  I  ,*)*  r, 

(to  Tevlili  s . 

4,ni*'’ 

T4r.,.'r.N 

1  I4>J.747 

5.0:^n.7‘*4 

0)  MuTHiraftHrM  liLn-s  . 

!  .1  .♦■7.' 

I 

1.4C4II  i.r.’."! 

1.411. <177 

10  f»i!s,  l:.ts  ami  v.Hves  ..j 

I'M 

12,f.T 

i  557. 1 4S 

1  i,i:ci,;-:'.t 

11.  I’lUi.ts  and  raniislie.r 

12.  Slones  and  minerals  usisi' 

-(■' 

I  1  \wr.\ 

1  1 

SS,7I2 

industria’lv. . 

y.'.4 

— 

i 

•47  o^r. 

1.1.  (Ires  and  metal-  maiiiifae  j 

inr.sl  or  i-arth’  inanii  I 

fr.etiniHl  ..  ..| 

•Ji 

2 '  * 

2.52 1 

t  13,7Ill 

Stip, 

14.  (a)MarhinesHml  nutoliiiierv 

Sil,!i21 

••A,!*- 

8'.> 

.V-(i,S17i 

1,6115,011 

(h)()tlipr  iiianurartiirOH  of! 

mela!..  ..  ..| 

2,275,4111 

21 7,ss: 

13,2isi 

705,2S.- 1 

ir<.  (ai  Imiiarublier  and  maim 

factnres  ..  ..  ..j 

77,S.'.s 

IS.IOI 

i  •’71 

50, 

I VI, 722 

fti)  I-eatlier  ami  maim  ! 

tact  ores  ..  .., 

14.021 

S2.-. 

lol 

44,7101 

I'l.SIT 

Ifi.  VWkhI  an»i  \viok«  r,  raw  aii»|i 

iiiaiiiifaoMn’t'*!  ..j 

32,1(01 

."i  *»  7{»T 

io.'.lTl 

154, 75.'! 

asl.un 

17.  Eadiienwai-,  renient. 

! 

china,  iilass  .'unl  stoiH  wan* 

.•(47.701 

747 

15,704 

41.3,17s 

18  (a)  l*aj*«*r 

r»  8  i»8>‘ 

:i.32-' 

(-.2  (ill 

PI  1.142 

(III  Stafioiieiv 

'J  nSi’ 

eo.oK'.i 

418  4IP 

III.  .lewi  llerv,  time]>ieccs  ami 

fancy  plods . . 

Optical,  siirgiral  and 

201, 91.' 

1.0T( 

22.sst| 

I'.r.ioi 

4 1 3, 4  (’.I 

seientilie  instriiinents 

4,i!i:; 

111  71K 

2.55. •  5  i 

?L  ch»*TnipalK  and  fpr-i 

tilisers  ..  ,.i 

443  24  1 

i,ii' 

1.1,41 

ir.1.42!. 

'I2R..V.5 

2*2.  MiHC»*lIa?ipons  .. 

Gold,  silvpr  and  Lron/c 

F..V.  '31^ 

1 

10  7  !• 

I'O.UC.I 

1  0:4  4!'2 

spwjp  . .  . .  . .  I 

j 

— 

—  ; 

hi- 

I6,6i0 

Total  .1 

in  fQi 

77n,7i  1 

l.n;n  sn  ^ 

.1.(i.T((.5I  1 
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BRITISH  EAST  AFRICA. 

EXPORTS  FROM  MOMliASA  IN  1920-21. 

[From  the  (i/fiee  of  11. M.  Trotle  Cotnmix.^ioner.) 

Nairobi. 

Tne  table  below  shows  the  principal  exports  from  Mom¬ 
basa  during  1920-21,  and  gives  the  projiortion  of  trade 
belonging  to  tiie  Keiiva  Colony  and  Cganda  Customs  I’nioii 
and  to  the  Tanganyika  Territory  respectively.  It  amjili- 
fies  the  figures  published  in  the  .Annual  Report  on  the 
Trade  and  Commercial  I’lospeits  of  Fast  Africa  (H.M 
Stationery  Office,  priie  Is.  .3d.  net),  anil  adjusts  certain 
items  given  on  page  II  of,  and  in  .Appendix  3  to,  that 
Report ;  — 


Produce. 

j  From  Kenya  Colony  ' 

1  and  Ugainia. 

From  Tanganyika 
'rerritory. 

j  Total. 

i 

I’oesrvax  ... 

ervt. 

1  170 

460 

i  6.30 

Cliillie.s  ... 

ervt. 

1  3,792 

— 

1  3,792 

Coffee 

cwt. 

1. it),  470  ' 

30, 930 

i  187,400 

Cotton 

lb. 

'  20,530.748 

157,304 

!  20,638,0.52 

('ojira 

cwt 

6,815 

1  6,81,5 

Sisal 

tons* 

i  5.702 

5,702 

Flax 

cwt. 

8,8941 

1 

8.894 

Maize 

ervt. 

257,167 

437 

1  257,604 

Heaiis 

ervt 

26,289 

304 

1  26,  .593 

Siinsim  .. 

ervt. 

60,264 

4,769  1 

65,033 

1  fninndnuts  ervt.  i 

.3,521 

19,646 

23,167 

(,'otton  seed 

cwt  i 

61,691 

— 

61,691 

0.x hides  ... 

cwt.  ! 

14,11.3 

15,634 

29,747 

Coat  skins 

cwt. 

5,284 

2,  .568 

7,852 

Wattle  bark  cwt. 

9,025  • 

— 

9,02.5 

Wool 

ervt. 

1,362 

1,362 

Potatoes  ... 

ervt. 

29,449 

— 

29,449 

Rubber  ... 

cwt.  ■ 

2, 560 

622 

3,182 

•  Corrected  unit.  t  Adjusted  quantity. 


EUROPE, 


ITALY, 


INDl'STRIAL  DEVELOPMENTS  IN  1921. 

In  his  recent  Re|)ort  on  the  Commercial,  Industrial,  and 
Fcononiic  Situation  of  Italy  (11. .M.  Stationery  Office,  price 
Is.  9d.  net),  the  Commercial  Secretary  to  H.M.  Fmbassy  at 
Bomo  states  that  the  paper  industry  has  made  considerable 
progress  during  the  year  under  review,  but  is  menaced  by 
foreign  com])etition,  especialK-  from  Oermaiiy,  -Austria,  and 
C’zecho-.Slovakia.  .An  enquiry  recently  instituted  by  the 
National  .Association  ot  I’apermakers  in  Italy  showed  that 
most  ot  the  factories  were  working  short  time,  and  that 
large  stocks  had  accumulated.  The  causes  of  the  crisis 
were  considered  to  be  congestion  id  the  market,  foreign 
imports,  and  the  excessive  cost  of  labour.  The  factories 
most  alfected  were  those  manufacturing  higher-grade 
papers.  Since  the  date*  ot  this  Report  the  elfect  ot  the  new 
Tariff  has  begun  to  be  felt  and  has  given  a  stimulus  to  the 
sale  of  home  manulacturi's. 

Class  and  Pottkhy  Indi-sthy. 

The  glass  and  pottery  industries  are  being  serioiibly 
threatened  by  foreign  competition,  cs|)ecially  from  coiin- 
fries  with  a  depreciated  currency,  such  as  Cermaiiy  and 
•Austria.  The  position  is  made  worse  hy  the  fact  that 
Italy  has  to  inqiort  tlie  raw  materials  at  least  for  the  finer 
qualities  of  glas>  and  pottery. 

Position  ok  the  Chkmhai.  Imu  stuy. 

Tile  ciiemical  industry  receiii'd  an  enornious  impetus 
during  the  v.ar,  and  llie  amount  iinested  in  chemical  coni- 
j  auics  during  1919  and  1929  \ias  nearly  twice  as  much  as 
tin*  whole  amount  iu\est(*d  in  the  preceding  six  years.  The 
w.irks  maiiiilai  tiiriiig  -ulphutlc  acid  and  sulist.aiiees  deriveil 
from  it  hare  lieeu  oldiged  to  ri'duce  their  outiuit  coii- 
-idcrahly  now  that  the  war  demand  has  abated.  They  have 
utiiiseii  the  o|>portuuity  to  renovate  their  j»laut,  and  this 
special  liraiich  is  again  enjoying  normal  conditions,  siiii’C 
they  have  re-orgaiiis(‘d  on  a  peace  footing  so  as  to  avoid 
the  danger  of  or  er-productioii. 

I'he  aniline  dyes  industry,  horvever,  which  started  during 
the  war.  cannot  get  array  from  Cermau  competition,  and  it 
is  prominent  in  its  demand  for  a  protective  Tariff. 

The  fertilisers  industry  has  also  made  marked  jirogress, 
and  Italy  is  norv  in  a  position  to  siip|dy  her  own  reqiiiiP- 
monts  of  phosphates  by  home  manufacturers. 

.Ammonia  salts  are  still  imported,  hut  .schemes  are  being 
made  for  tbe  maniifactnre  of  sviithetie  ammonia  by  the 
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Casalc  process,  which  it  is  hoped  will  in  the  near  future 
render  Italy  independent  of  foreign  su))plies. 

Tiiere  has  been  an  inereasc'd  deniand  for  Italian  c-itrie 
acid,  tartaric  acid,  and  cream  of  tartar,  and  the  exports 
of  these  commodities  ace  growing  in  importance. 

Haw  Mctf.rivi.s  foh  iMF.TAi,  Industrifs. 

The  principal  difficulty  which  has  arisen  in  the  metal 
industries,  particularly  with  regard  to  the  manufacture  of 
cast  iron,  is  the  necessity  of  importing  raw  materials, 
especially  coal.  At  present  most  of  the  furnaces  are  closed 
down,  hut  there  is  a  possibility  that  some  of  them  nm.y  ho 
re-opened  at  an  early  date.  A  .somewhat  similar  position 
arises  in  eonnection  with  the  manufacture  of  steel.  The 
number  of  .steel  cvorks  in  Italy  has  notably  increased  during 
tlie  last  five  years,  and  it  is  stated  on  official  authority  that 
the  output  AA'ould  be  sufficient  to  meet  the  normal  consumj)- 
lion.  Imports,  which  even  before  the  war  w'ere  reduced  to 
comparatively  small  dimensions,  could  now  he  limited  to 
ingots  of  special  sizes  and  quality.  At  the  present  time  the 
high  cost  of  raw  materials,  espeeiall}’  coal,  and  the  difficul¬ 
ties  of  transport,  have  indueecl  .steel  nmnufacturers  to  limit 
the  production  of  ingots  and  to  concentrate  on  the  rolling 
mills  and  forges,  where  c'oal  can  he  replaced  hy  electric 
energv.  Some  other  branches  are,  however,  busy,  and 
mention  should  be  made  of  tinplates. 

Motor  Cars. 

The  motor  ear  industry  has  passed  through  a  severe  crisis, 
hut  is  showing  signs  of  recovery,  and  exports  are  increasing. 

Musical  Instrume.vts. 

The  manufacture  of  musical  in.struments  was,  before  the 
war,  confined  to  those  which  did  not  require  extensive 
plant,  such  as  guitars  and  mandolines.  During  the  war  the 
industry  developed  notablj’,  but  it  is  doubtful  whether  it 
will  be  able  to  maintain  its  ground  in  the  fac*e  of  foreign 
competition. 


ROUMANIA. 


KrOX():\[TC  COXDTTIOXS  IX 
TUAXSVEV.VXTA  AX])  THE  EOF  .MAXI  AX 
HAXAT. 

(From  If.M.  Consul.) 

Clit.i. 

Transylvanian  merchants  are  gradually  re.suming  their 
old  c-onnections  and  are  drawing  mo^t  of  their  requirements 
from  .Austria,  CV.ecdio-Slovakia,  and  Germany.  In  so  doing 
they  have  naturally  become  more  independent  of  the 
Ilucharest  and  Galatz  markets.  'Phis  tendenew  has  been 
fostered  by  tlie  favourable  exchange  and  comparatively 
better  transjeort  conditions  in  those  c-ountries.  Goods  still 
travel  cpiicker  from  Vienna  to  'Pransylvania  than  from 
Galatz.  The  improved  railway  connections  with  Transyl¬ 
vania’s  western  neighbours  and  the  gradual  relaxation  of 
passport  and  other  restrictions  have  also  worked  in  tlie 
same  direction.  Most  of  the  tracellers  and  manufacturers 
who  visit  the  Trau-ylvanian  and  llanat  markets  come  from 
the  above-mentioned  countries,  and  (V.c'cho-Slovakia,  sent 
a  samples  train  to  (  inj  and  Tinii.soara  last  autumn. 

Inqiorts  from  alnoad  include  the  following  articles:  — 
Alachinery,  tools,  im[)lements,  higher  grade  textiles,  ready¬ 
made  clothes,  underwear,  wearing  apjcarel  in  general,  hoots 
and  shoes,  toilet  artiedes,  glass  and  china  ware,  jiaper,  dyes, 
paints,  varnishes,  ironware,  cutlery,  rubber  goods,  belting, 
sporting  reejuisites,  colonial  goods,  etc.,  etc. 

At  the  bc'ginning  of  1921  jocal  agents  and  merchants  en¬ 
deavoured  to  obtain  goods  on  c-onsignment,  but,  on  the 
whole,  foreign  firms  .seemed  to  be  disinclined  to  do  business 
on  those  lines,  and,  later  on,  this  method  had  to  Ice  c-oni- 
pletely  abandoned,  as  the  constant  and  rapid  fluctuations 
in  the  value  of  the  leu  made  all  ealendations  imjiossible. 

.\gRIC:ULTURAL  PuOCiRKS.S. 

.According  to  data  issued  by  the  I)e|)artment  of  Agricul¬ 
ture  concerning  the  areas  soAvn  in  the  autumn  of  1921  in 
I ransylvania,  the  llanat,  C’rishana,  and  Maramuresh,  an 
urea  of  R.To, 8(5.5  hectares  Avas  c'overed,  or  117,127  hectares 
more  than  in  1920.  The  largest  area  Avas  soavii  Avith  Avinter 
AAheat,  rye,  barley,  oats,  and  ra|)e  seed  folloAving  in  order 
of  importance.  Alore  Avheat,  barley,  and  oats  AA'ere  soavii 
than  in  1920,  but  less  rye  and  rape  seed. 

lielcl  work  in  Transylvania  has  been  proceeding  AAith 
cliligence,  and  if  the  area  sown  Avith  Avinter  Avheat  in  1921 
IS  compared  with  the  average  for  the  period  of  1910-1915,  a 
decrease  of  only  244,479  hectares  is  found,  so  that  if  field 
AAork  continues  to  progress  at  the  same  rate  as  last  A'ear 
normal  conditions  Avill  he  attained  before  long. 
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Transylvanian’  Timhkr  I.vdustry. 

The  timber  industry  of  Transylvania  has  probably  never 
bc>en  in  a  more  |)iecarious  situation  than  at  the  beginning 
of  the  year  1921 — this  being  mainly  due  to  the  deplorable 
transport  c-onditions  and  to  the  difficulty  of  finding  a 
market,  Avliile  the  home  deniand  Avas  also  very  small,  and  it 
Avas  only  due  to  its  old  reserves  and  to  its  good  eonnections 
that  tl'.e  industry  Avas  able  to  avoid  disaster.  There  Avas 
practically  no  demand,  and  prices  fell  by  about  .‘10  to  35 
per  cent,  in  the  course  of  the  first  five  months,  reaching 
their  lowest  level  toAvards  the  end  of  May,  Avhen  the  aver¬ 
age  iirice  of  Transylvanian  saAvn  soft-Avood  Avas  4.‘;0  lei  jier 
cubic  metre  at  loading  station,  and  it  Avas  only  at  the  end 
of  .August  that  the  dcMiiand  commenced  to  groAV.  Then 
came  the  rapid  fall  in  tiie  value  of  the  leu,  and  C'on^iderable 
quantities  were  exported  (c4iieHy  to  the  I.evant)  at  rela¬ 
tively  high  prices.  The  export  duty  Avas  recluc-ed  tAvice  in 
tlie  course  of  the  year.  It  is  uoav  10  lei  [ler  cubic  metre  for 
soft  Avood.  The  export  of  hardAvood  is  jirohibited  and  th‘> 
home  demand  is  small. 

Transport  conditions  have  improvc'd  slightly  but  there 
remains  a  great  dcnil  to  be  done  in  this  direction.  Several 
large  firms  helped  by  buying  their  oAvn  locomotives.  It  is 
estimated  that  there  are  about  40  to  45  thousand  Avagons 
of  timber  available  for  exjiort  in  Tr.iasyivania.  .An  article 
Avhich  ap])earecl  in  the  “  Siebenbuergisch  Deutsc-hes  Tagc>- 
lilatt  ”  at  the  beginning  of  January  giAes  the  folloAving 
figures  for  the  Mures  A'aliey  alone*:  — 

AA'agons  of 
10  tons  each. 


Stoc'ks  of  the  “  Fore.sta  ”  mills  .  11.0(58 

Stocks  of  the  other  2(5  mills  .  12, .505 


IIoAvever,  the  position  has  improved  on  the  Avhole,  and 
prospects  are  uoav  perhajis  more  encouraging. 

Hanking  Agtiaitiks  and  Hrociress. 

'I’he  leading  Hiicharest  banks  are  displaying  considerable 
activity  in  these  pro*  iiices,  not  merely  by  o))ening 
branches  in  the  principal  centres,  but  more  e.s|)ecially  by 
beljiing  to  “  nationalise  ”  the  industries.  AAJienever  an 
important  industrial  undertaking  increases  its  capital  by 
a  iieAV  issue  of  shares  these  banks  participate  heavily  Avith  a 
A  icAv  to  bringing  them  under  tlu'ir  ((  iitrol.  They  are  also 
gradnrdly  draAving  .some  of  the  smaller  banks  into  their 
sjihere  of  inlliience. 

The  local  hanks  of  Transylvania  and  tlie  Hanat  (Hoii- 
maiiian,  Hungarian,  and  Saxon)  have  formed  an  as.socia- 
tion  under  the  name  of  “  Solidaritatea,”  Avhich  has  set  it¬ 
self  the  task  of  reintroducing  the  cheque  and  clearing 
system  (“  Giro  iiiid  Clearing- A'erkehr  ”).  It  further  lio))<*s 
to  bring  about  a  modification  of  the  organisation  and 
statutes  of  the  National  Hank  to  suit  the  requirements  of 
tlie  annexed  territories,  and  to  hasten  the  transfer  from 
Hungary  of  all  deposits  Avhicli  are  still  in  tliat  country 
belonging  to  Houmanians. 

The  “  Solidaritatea  ”  seems  also  to  have  mooted  the  crea¬ 
tion  of  an  independent  issuing  bank  for  Transylvania,  but 
will  apparently  content  itself,  for  the  present,  Avith  the 
establisliment  of  a  goods  and  stoc-k  exchange  in  Cluj,  Avhicli 
has  noAV  been  definitely  approced,  the  [lersisteiit  demands  of 
local  financial  and  commercial  circle's  being  thereby 
.satisfied. 

The  'rraiisylvani:m  market  is  vvliolly  dependent  on 
Bucharest  for  the  ejuotation  of  foreign  exchanges,  even  in 
the  case  of  those  currencies  (Czecho-Slovak,  Hungarian, 
and  .Austiian)  for  Avbich  there  is  a  A’ery  c-onsiderable  deniand 
at  Cluj.  Besides  doing  aAvay  with  the  shortcomings  Avhich 
exist,  the  creation  of  a  Bourse  in  Transylvania  Avill  also 
have  the  advantage  of  making  the  Transylvanian  juiblie 
better  acquainted  Avith  the  sc'cnrities  of  the  former  King¬ 
dom  of  Iloumania. 

Most  of  the  Transylvanian  Rounianinn  banks  increased 
their  capital  in  the  course  of  the  year.  Their  participation 
in  industrial  extensions  and  iicav  undertakings  Avas  also 
active.  They  Avere  not  affectc'd  by  the  rajiid  fall  in  the 
value  of  the  leu  to  the  same  extent  as  the  Bucharest  banks. 

The  question  of  the  Transylvanian  branches  and  affilia¬ 
tions  of  the  Buda-Pest  hanks  does  not  seem  to  be  settled 
yet,  although  negotiations  Avith  Bucharest  and  foreign 
banks  liaAe  been  in  progress  for  some  time.  [Since  this 
Avas  written  the  “  Krdelyi  bank  c*s  takarekpenztar  r.t.” 
(Banca  .Ardeleana  si  Casa  de  Kconomie  s.a.)  of  Cluj  has 
increased  its  capital  from  six  to  forty  million  lei  Avith  the 
as.sistance  of  the  “  Banca  de  Credit  Homan,”  AA’hic-h  is 
closelv  connected  Avith  the  “  Banqne  de  Paris  et  cles  Pays 
Bas,”  and  has  taken  over  all  the  Transylvanian  branches 
and  affiliations  of  the  “  Pester  Ungarische  Commerzial 


Hank.”]  1  lipy  iimst  citlicr  bocoine  wliolly  indoi'/oiideiit  or 
(’oniJ)iiie  with  a  Roumanian  <frou)),  while  the  interests  of 
the  Hungarian  capital  involved  liace  to  he  eoii-idc'rcMl. 
Some  of  the  affiliated  institutions  ha\e  already  come  undc-r 
the  control  of  Roumanian  hanks.  The  independent  Hun¬ 
garian  hanks  of  'I’raiisylvania  endeavour  to  |)rot(Ht  their 
interests  hy  taking  prominent  Ifoumanian  ju'ivsciiialities 
on  their  hoards. 

RrSINKSS  CoN'NKCTION.S  AVITH  THK  I’MTKD  KlXCiUOM. 

One  can  hardly  s])eak  of  great  activity  in  these  ])ro\  inces 
on  the  part  of  Rritisli  commerce  or  finance.  A  certain 
iuind)er  of  firms,  especially  in  the  Ranat,  had  regular 
husiness  connections  in  the  ITiited  Kingdom  before  t!ie 
war,  hut  British  firms  do  not  appear  to  he  doing  anything 
to  resume  those  connections.  It  is  true  that,  heforo  tl'.e 
war,  l)U.siness  was  usually  transacted  through  Vicuina  and 
Ifucla-Pest  and  that  tfie  present  tendency  is  natuially  to 
make  use  of  Ifucliarest  agents.  Transylvanian  merc-liants 
jcrefer,  however,  to  establish  direct  c-c)mmc>rcial  relations, 
and  in  view  of  the  entirely  different  conditions  ))ievailing 
it  would  seem  that  if  British  firms  v.i  h  to  gain  a  footing 
in  Transylvania  and  the  Banat  they  should,  as  a  lule, 
ap])oint  separate  agents  for  these  provinces. 

In  conclusion,  if  British  firms  wish  to  establish  husiness 
relations  with  Transyhania  and  the  Banat  they  must  show 
greater  interest  and  display  greater  energy.  At  ])reseni 
the  United  Kingdom’s  competitors  are  making  the  most  of 
the  advantages  (favourable  exchange,  language,  ])roximity, 
knowlcnlge  of  the  market)  which  they  possess,  cpiite  unclis- 
turhed  by  this  country.  The  exchange  alone  makes  it 
well  nigh  im])o.ssihle  for  luiited  Kingdom  firms  to  dc  husi¬ 
ness  with  these  provinces  at  |)resent,  hut  if  British  firms 
liaAe  any  interest  at  all  for  this  market  they  must  begin 
now  to  prepare  the  ground  for  the  day  when  conditions 
will  become  more  favourable. 


ASIA. 


NETHERLAND  EAST  INDIES. 


TEA  PKODTTTIOX  AND  TRADE  IX  1021. 

The  Society  of  Tea  Kx|)orters  (Thee-Kxjiert-Bureau)  of 
Bata\  ia  have  issued  a  circular,  forwarded  by  the  British 
Commercial  Agent  at  Batavia,  which  gives  a  comjirehen- 
sive  general  re\  iew  of  the  conditions  ^irevailing  with  regard 
to  Xeiherland  East  Indian  teas  during  1921. 

'J'he  croj)  hanestecl  during  the  year  was  considerably 
smaller  than  for  many  years  past,  owing  chiefly  to  the  finer 
plucking  adojited  on  a  lai'ge  number  of  estates,  hut  also 
in  part  to  unfavourable  climatic  conditions  and  to  the 
fact  that  rather  more  than  twenty  estates  closed  down. 
Business  and  shipping  facilities  having  become  normal 
again,  the  export  figures  might  have  been  accejited  as  re- 
juesenting  approximately  the  |;roduction  were  it  not  for 
the  large  excess  of  unshi))])ed  1920  teas  carried  over,  the 
amount  of  which  can  only  he  estimatc'cl,  hut  was  jirohahly 
about  3  000,000  kilogs.  On  this  Oasis  the  1921  crojis  from 
Java  ami  Sumatra,  as  compared  with  tho.se  of  the  two  jire- 
vious  years,  would  he  as  follows.  — 


1921.  1920.  1919. 

Kilog.s.  Kilogs.  Kilogs. 

Java  .  28,000  000  ...  47,000.000  ...  42,.’')00,000 

Sumatra  ...  ...  4,000.000  ...  5,000,000  ...  4,000,000 


a2,000,000  52,000,000  46,500,000 


A  much  higher  general  average  cpiality  than  ever  before 
was  reachcMl  owing  to  the  fine  ))luc'king  and  careful  manu¬ 
facture  adopted  on  a  large  number  of  estates. 

Ex!*OI!TS  fuo.m  J.w.x. 

Particulars  of  exports  from  .Java  in  comj)arison  with  the 
two  previous  years  are  as  follows  r-- 


1921. 

1920. 

1919. 

Holland  ... 

Kilogs. 

1 1 ,203,000 

Kilogs. 

16,86.5,000 

Kilogs. 

25,136,000 

United  Kingiloin  .. 

6,6:18,000 

11,718,000 

12,  .356, 000 

Australia  ... 

9,786,000 

8,753,000 

7,262  000 

United  States  . 

2,537,000 

3,475,000 

2,278,000 

Canada 

.38,000 

796,000 

631,000 

Continent... 

1 7,000 

36,000 

722,000 

.singa|K)rc  .. 

60,000 

452,000 

466,000 

China  . 

— 

35,000 

1,117.000 

Other  Places 

472,000 

4.52,000 

27.-,000 

30,751,000 


SuiI’ACKNTS  KHCi.M  .?L’MAnt\. 


Particulars  of  ex|)orts  from  Sumatra,  as  supplied  hv  the 
.Medan  Chamber  of  Commerce,  c-ompared  with  the  two 
precious  years,  are  as  follows: 


192L 

1920. 

1919. 

Hulland  ... 

Kilog.s. 

1,4.50,892 

Kilog.s. 

1,165,779 

Kilogs. 

1,729,s70 

L'nitc'l  Kingdom... 

2.589,733 

.3,t!63,784 

1,790,072 

Australi.i  ... 

600 

1.5,000 

America  ... 

— 

118,:!44 

64,000 

.Siii^iijiore  ... 

119,065 

34,582 

549,  .320' 

.lava 

35,167 

12-2,630 

98,.591 

Other  Places 

2,336 

25,468 

2,67)2 

4,li»7,79^ 

5,  l->0,f>c^7 

4, 2  49,  .505 

The  year  1922  opened  under  much  improved  circinii- 
stanc-es,  the  statistical  ])osition  hat  ing  undergone  a  com¬ 
plete  c-hange  owing  to  the  enormous  rculuc-tion  which  lias 
taken  ])lace  in  production  and  the  ccmsiderahle  increase  in 
consumption. 


UNITED  STATES  OF  AMERICA. 


EXPOinS  OE  MOTOR  ROATS  AXl)  MARINE 
EXOIXES  TX  R121. 

The  export  trade  in  motor  boats  and  marine  engines  was 
subject  to  c-onsicleral)le  fluctuation,  and  no  definite  trend 
was  apparent,  states  “  Commerce  Re|)orts  ”  (United  States 
Dejiartment  of  Commerce,  Washington),  in  a  ret  iew  cf 
that  trade  in  1921. 

Motoh  Boats. 

The  foreign  markets  for  .\meric‘an  motor  boats  were  mod 
dejiressecl  from  March  until  August,  and  although  the  last 
two  months  of  the  year  made  a  very  good  showing,  it  is 
doubtful  whether  stability  in  motor  boat  exj)orts  had  been 
reached.  The  following  table  shows  the  number  and  value 
of  the  motor  boats  exported  during  the  year  under 
review’ :  — 


1921. 

No. 

Value. 

Unit  Value. 

January 

53 

Dols. 

188,194 

Dols. 

3,551 

Fobruary  ... 

25 

1-36,171 

.5,447 

March  ...  . 

10 

29,491 

2,949 

April  . 

16 

56,574 

3,536 

May 

10 

12  615 

1,262 

June 

5 

27,808 

5,562 

•luly  . 

17,117 

2,445 

August 

9 

2)',.378 

3,264 

Sei)t-ml>er  . 

11 

158.721 

14,429 

Octol)er 

9 

10,706 

1,190 

Xoveml)er... 

8 

178,385 

22,298 

December  ... 

S 

162,460 

20,308 

Total  . 

171 

1,007.620 

*5,893 

*  Average  unit  value. 


Marixk  Engine.s. 

The  first  six  months  of  the  year  made  a  favourable  show¬ 
ing  for  exports  of  the  internal-c-omhustion  type  of  marine 
c'ligine ;  during  the  last  half-year,  liowever,  the  monthly 
avcu’age  w  as,  roughly  speaking,  only  about  one-thiid  of  that 
for  the  earlier  period. 

In  exports  of  the  steam  marine  engine,  while  the  monthly 
figures  varicnl  greatly,  the  number  .sold  was  much  smaller 
during  the  latter  half  of  the  year  than  in  the  first  half. 
The  following  table  gives  details  of  number  and  value  for 


both  ty|)e.s 

of  online 

— 

19’. 

1. 

t  Interna 

1  Combustion 

.Stea 

ni  Engines. 

E 

iigines. 

, 

Xo. 

Value. 

Xo. 

Value. 

Dols. 

Dols. 

January 

792 

307,466 

12 

86,576 

February 

5:30 

216,058 

15 

206,838 

March  ... 

345 

131,988 

7 

21,607 

April 

498 

146,156 

2 

1,564 

May 

... 

357 

113,038 

17 

8,762 

June 

435 

166,465 

22 

10,417 

July  ... 

266 

85,680 

1 

800 

August ... 

... 

171 

47,600 

3 

34,305 

September 

198 

69,440 

— 

— 

Oetolier... 

. 

115 

32,544 

2 

47,793 

Xovember 

136 

47,793 

3 

1,386 

December 

173 

42,063 

1 

2,.5Q0 

1 4,016  I  1,406,291  |  85  | 
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THE  HOARD  OE  TRADE  .lOURXAL. 


April  20,  1922. 


IMPERIAL  AND  FOREIGN  TRADE— ContinHed. 


IMPERIAL  AND  FOREIGN  TRADE— Cowtimcrd. 


42,582,000 


.50,246,000 


Total 


422,548 


IMPERIAL  AND  FOREIGII  TRADE  ^Continued. 

riUXCIlVVL  M AUKKTS  FOU  MoT  )U  IIOATS. 

Tlie  following  table  slioAvs  tlie  pmcliasos  of  tlie  eiglit  lead¬ 
ing  eountries  of  the  total  of  thirty  to  which  the  Tiiited 
States  exported  motor  boats  in  1!>‘21  :  — 


V 

Commercial  Treaties  and 
Arrangements. 


FRANCE-ESTHONIA. 


Country. 

No. 

'  Value. 

Country.  | 

No.  1 

1  Value. 

Colombia 

10 

Dels. 

448,576 

French  Guiana ... 

2 

I  Dols. 
37,. 500 

.AUxico . 

;/2 

162,779 

S].aiu  ... 

f) 

81. 781 

11 

78,606 

Canada  ... 

i.'i 

27,763 

Veiipzucla 

1  ' 

44,800 

Cuba 

12 

2  4,168 

LATIN  AMERICA. 


BRAZIL 


'  (  ]>AKA  KT  liBKK  EXPORTS  IX  FEPKT^AKY. 

*  (From  11. M.  fo/i.si//.) 

Para. 

During  the  month  of  February  the  receipts  of  rubber  at 
,  '  the  port  of  I’ara  consisted  of  1,770  tons,  made  u])  of  l,d07 

'  tons  up-riA-er  grades,  loO  tons  island  grades,  and  30t)  tons 

Caucho  rubber.  Stocks  in  hand  were  2,884  tons,  and  the 
j  total  available  for  exjjort  Avas  4,()r)9  tons.  Kxjmrt  during 

1  the  month  included  1,257  tons  to  Europe,  1,238  tons  to  the 

<  ■  United  States,  and  17  tons  to  the  South — in  all  2,512  tons — 

f  1  leaving  stocks  on  hand  at  28th  February  of  2,147  tons. 


EXPORTS  OF  TOBACCO  FROM  RAHTA  IX 
1921. 

(From  Jl.M.  Consul.) 

Il.AIIIA. 

The  folloAving  table  shoAvs  the  exports  of  tobacco  from 
Bahia  during  1921,  together  Avith  the  countries  of 
destination :  — 


'  Kiloj's. 

Germany . 

.  9,137,360 

France 

.  6,010,497 

Holland  ... 

. 1  3,816,040 

ArRentiiia... 

. ,  3,639,042 

Italy  . 

.  1,568,934 

Urngnav . 

.  1,185,001 

Belgium . 

.  606,072 

Algeria 

.  149,709 

United  Kingdom  ... 

.  38,150 

United  State.s 

.  ...  3,728 

Brazilian  Ports  ... 

. 1  172,666 

Total 

.  ...  26,327,249 

It  Avill  be  noticed  that  Germain’  during  the  past  year 
resumed  her  position  as  the  leading  importer  of  llahia 
tobacco,  her  principal  competitor  being  France. 
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RECENT  OFFICIAL  PUBLICATIONS. 

Publications  relating  to  Commerce,  Industry,  etc.,  recently 
wsued  by  various  Government  Departments.  To  be  obtained  from 
H.M.  Stationery  Office,  Imperial  House,  KingsAvay,  London, 
W.C.  2,  and  Branches.  (Post  free  prices  are  in  parentheses.) 


B(.ilcr  Explosion  Report  No.  2'.4.'..  Kxiilosion  from  a  Fertiliser  Filter 
.Alessrs.  Uibbs’  FertilisiT  Works,  Vietoria  Doeks,  London.  (7d.) 

»  olonial  Office.  Annual  Report  on  Malta  for  1920-21.  (lOd.) 

•'*""**^  Accounts  Figures  up  to  15th  Mare 

National  Insurance  (Unemployment)  Acts,  1011  to  1018.  Unemplovmei 
^  .ui- l^lh-20.  .An  .Account  of  the  Unemployment  Fm 
tiVi.  (1)  of  the  National  Insurance  At 

i'!n!  ¥  dioAvinjt  the  Receipts  and  I’ayments  duriiiK  the  peril 

lath  Jnlv’,  1010,  to  17th  .Inly,  1020;  tonether  with  the  Report  of  tl 
comptroller  and  Auditor-Oeiieral  thereon.  (H.U.  Paper  34.)  (3d) 

.I’orti'Ulars  of  Passt  imer-Train  Trafhe,  Tonnafro 
rreiBht  Traffic  earned,  and  Statistics  of  Operation,  etc.,  for  the  moni 
of  December,  1021.  (No.  25.)  (2s.  71d.) 

Eleetrieitv  ('oirimissioners  for  secnrinK  the  safety  of  tl 
Fiiblic  ami  .a  proper  and  sufficient  Supply  of  Eleetrieal  KnerKV.  (.5d.) 
Si»n  (Imperial  Mineral  Resources  Rurean).  (fis.  51d.) 

(7a  British  Shijis  (formerly  “  the  Dritish  Code  Li.st  ”)  for  102 

Standar.l  OauKP  R.ailways  of  Great  Britain  for  year  1021,  Return  relatiiiR  t 
(Preliminary  .Statement.)  (Is.  7d.) 

Summao-  No  IV.  under  Explosives  Act,  1875.  Stores  for  Gunpowder  . 
Mixed  Explosives.  (5d.) 

l^Y*'*'(*ls  lojl!*)*^^  Industry  and  Conimeree,  Deceinhe 

Kxplosives  Supj.Iy  No.  8— Solvent  ReeoverA-.  (3s.  3d 
S-vnals,  ineludine  details  of  Direction  FindiiiK,  Weather  Riilleti 
list  "“"'ines  and  Time  Sipnal  Stations.  Admirall 

'1ST  01,  4,1  ) 

AVrf^^i  ^*“1"'^  7777— “  Canadian  Importer  ”  (S.S.).  (lOd.) 

Avreck  Report  No.  7778r — “  Kerkyra  ”  (S.S.).  (3d.) 


COM-MFRCIAIt  AUREFMEXT  :  SUMMARY. 

Tbe  Hoard  of  Trade  have  received  a  copy  of  the  Com¬ 
mercial  Agreement  betAveeii  France  autl  Ksthonia  Avliicb  Avas 
signeil  ill  Paris  on  (itli  January  last.  Tbe  folloAving  is  a 
summary  of  tbe  more  important  clauses:  — 

Natural  or  manufactured  products  originating  in  and 
coming  from  France  and  tbe  h  rench  Colonies  and  Posses¬ 
sions  shall  be  admitted  into  Ksthonia  at  the  loAvest  rate 
AA  bich  Fstbonia  accords,  or  may  accord,  to  the  jiroducts  of 
any  other  PoAAer.  Th.is  ajiplies  not  merely  to  import  dues 
but  to  all  surtaxes,  coeffii  ients,  or  additions  thereto.  Tbe 
same  benefit  Avill  be  granted  to  certain  foodstuffs  and 
colonial  produce,  as  Avell  as  tobacco,  of  Avliatever  origin,  for 
Avliicb  France  has  created  special  markets,  provided  that 
tbev  are  imported  into  ICstbonia  by  French  or  Ksthoiiiaii 
firms  Avliidi  are  estabiislied  in  France  and  registered  in  the 
French  Commercial  Hegister.  Further,  certain  products 
set  out  ill  a  Schedule  to  tbe  Treaty  originating  in  France 
and  ]''reiicli  (k)lonies.  Possessions,  and  Protectorates  Avill 
benefit  by  fixed  percentages  of  reduction  on  the  general 
Tariff. 

In  return,  certain  goods,  also  set  out  in  a  Schedule  to  the 
Treaty,  originating  in  and  <-oming  from  Ksthonia  shall  be 
accorded  tbe  benefit  of  the  minimum  Tariff  on  their  im¬ 
portation  into  France  and  the  F'rench  Colonies  and  Po.s.ses- 
sions,  Avliile  others  Avill  be  accorded  fixed  percentages  of 
reduction. 

Should  any  inpiort  prohibition  be  Avaived  by  either  of  tbe 
contracting  parties  in  favour  of  a  third  PoAver  the  same 
concession  shall  at  once  be  e.xteiuled  to  identical  or  similar 
products  coming  from  tbe  territory  of  tbe  other  contract¬ 
ing  party.  Import  jirohibited  goods  coming  from  F''rance 
or  French  Colonies  and  imported  into  Flstlionia  for  Avare- 
lionsing  and  eventual  re-export  to  neighbouring  States 
shall  not  be  subject  to  .any  restrictions  or  tines  of  import  or 
export.  {Fxce|Atioii  is  made  in  cases  Avliere  jirecantious  are 
taken  from  motives  of  public  liealtli  and  .security). 

Products  of  one  of  the  contracting  jiarties  im])orted  into 
the  territory  of  tbe  other  for  Avarelionsiug  and  re-export 
to  any  destination  Avliatsoever  shall  not  be  subject  to  any 
Customs  duties  excejit  those  levied  to  cover  expenses  of 
sujierA  ision  and  administration. 

Most  favoured  nation  treatment  shall  be  accorded  Avheii 
any  privilege  or  decrease  in  duties,  such  as  import,  export, 
transit  duties,  etc.,  is  granted  to  a  third  PoAver.  In  the 
case  of  consumption  duties,  national  treatment  is  provided 
for. 

In  order  to  reserve  tbe  benefits  in  C|nestiou  to  tbe  pro¬ 
ducts  of  their  respective  territories,  the  high  contracting 
jiarties  will  recpiire  certificates  of  origin  in  respect  of  pro¬ 
ducts  and  merchandise  imjAorted  into  their  territories.  In 
tbe  case  of  natural  ^nodncts  it  must  be  sboAvn  that  they 
originated  in  tbe  other  country,  and  in  tbe  case  of  inaim- 
factnred  products  that  half  at  least  of  tbe  value  is  rejire- 
sented  by  tbe  value  of  materials  originating  in  tbe  other 
country,  as  Avell  as  tbe  cost  of  the  manufacturing  ]>rocess. 

Both  jiarties  concede  to  one  another  tbe  right  to  grant 
special  adAantages  to  border  States. 

I'bicb  of  tbe  high  contracting  jiarties  engages  to  take  all 
necessary  measures  to  safeguard  tbe  goods  of  the  other 
from  unfair  competition,  and  to  jAievent  tbe  manufacture 
or  sale  of  goods  bearing  false  indications  of  origin  and 
nature,  or  “  regional  apjiellations.”  The  safeguarding  of 
industrial  property  and  copyright  rights  is  also  provided 
for. 

Commercial  travellers  having  identity  cards  sliall  be  ])er- 
mitted  to  bring  in  samples  or  models  free  of  import  or 
export  duties,  on  condition  that  they  are  re-exported  Avith- 
in  a  stated  ])eriod.  Commereial  and  insurance  comj)anies 
constituted  in  conformity  Avitli  tbe  laAVS  of  tbe  one  country 
ma\’  carry  on  business  in  the  territory  of  tbe  other.  National 
treatment  shall  be  accorded  in  tbe  matter  of  taxation  and 
taxes  imposed  only  on  tbe  capital  in  the  country  Avhere  tbe 
tax  is  levied  on  the  business  carried  on  there. 

National  treatment  is  provided  for  in  shipping  matters, 
except  in  tbe  folloAving  cases:  — 

1.  Certain  dues  Avbicb  either  of  the  contracting  parties 

applies,  or  may  apply,  to  fishing. 

2.  F'acilities,  reduction,  or  abolition  of  t.axes,  except  tliose 

in  the  nature  of  Customs  dues,  AA'hich  either  of  the 
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contracting  parties  may  grant  to  its  nationals  in  the 
way  of  bounty  for  shipbuilding. 

3.  Facilities  accorded  to  coasting  and  tug  traffic. 

4.  TraiSc  reserved  to  the  national  flag  and  flags  assimil¬ 

ated  to  it. 

All  ])rivilcg<‘s  and  facilities  accoriled  by  one  of  the  con¬ 
tracting  ])arties  to  a  tiiird  J’enver  shall  be  at  once  extended 
to  the  other  ])arty. 

Within  six  months  of  the  ratification  of  the  Agreement, 
the  high  contracting  jiarties  engage  to  negotiate  an 
Arrangement  in  regard  to  emigration. 

The  Agreement  provides  that  ratification  shall  ho  neces¬ 
sary  and  that  it  .shall  come  into  force  eight  days  after  the 
approval  of  the  Esthonian  Parliament  has  been  notified  in 
]*aris.  It  is  concluded  for  one  year  from  the  flate  of  its 
coming  iiito  force  and  may  he  renewed  thereafter  for  three 
monthly  periods. 


Shipping. 


THE  WORLD'S  TONNAGE. 


Ll.OYD’S  RE(HSTER  SHTPHrTLDTXa 
RETURNS  FOR  MARCH  QUARTER. 

According  to  Lloyd’s  Register  .‘^hiph’.iilding  Returns  for 
the  quarter  ended  31st  March,  tlie  juerchant  tonnage 
returned  as  under  construction  in  tlie  United  Kingdom  at 
the  end  of  March,  1922,  amounts  to  2,23.o.99S  tons.  This 
re|)resents  a  reduction  of  about  404,000  tons  as  compared 
with  the  total  at  the  end  of  the  previous  quarter;  hut 
under  the  ])resent  conditions  even  these  reduced  figures 
cannot  he  regarded  as  a  true  index  of  the  activity  of  the 
shi|>huilding  industry  in  the  near  future. 

The  total  includes  a  considerable  amount  of  tonnage 
(017,000  tons)  on  which  work  has  been  .suspended  for  some 
tinie,  quite  apart  from  any  delay  arising  fro'ii  the  present 
dispute  in  the  shipbuilding  and  engineering  industries. 
Deducting  this  amount  in  order  to  enable  a  comparison  to 
he  made  with  figures  for  normal  times,  the  tonnage  actually 
under  c-onstruction  in  the  United  Kingdom  now  amounts 
to  1,019,000.  The  average  tonnage  under  construction 
during  the  twelve  months  immediately  preceding  the  war 
was  1,890,000  tons,  i.e.,  271,000  tons  more  than  the  present 
figures. 

As  compared  with  the  figures  for  the  (piarter  ended  31st 
December,  1921,  there  has  been  a  considerable  reduction 
(viz,.,  13.3,000  tons)  in  the  tonnage  launched  in  the  United 
Kingdom  during  the  ])ast  quarter. 

RkDUCTION  IN’  ToXNAGK  CoMMKNCKl). 

Although  there  was  a  slight  increase  recorded  in  the 
tonnage  commenced  during  the  quarter  ended  31st 
December,  1921,  this  ])rogre.ss  has  not  been  maintained, 
and  the  figures  for  the  quai'ter  under  review  are  practically 
the  same  as  that  for  the  quarter  ende<l  30th  September, 
1921,  viz,..  .II.OOO  tons. 

The  total  merchant  tonnage  building  abroad  is  l,443,f>24 
tolls,  hut  this  includes  about  C2.'),000  tons  upon  which  work 
has  been  suspended,  leaving  about  1,11S,(X>0  tons  actually 
under  construction.  The  country  where  the  largest  amount 
of  work  is  snsjiended  is  Italy,  such  tonnage  amounting  to 
more  than  half  of  the  total  tonnage  included  in  the  tables 
as  under  construction  in  that  country. 

The  tonnage  building  abroad  is  about  373,000  tons  lower 
than  the  total  building  at  the  end  of  December,  1921.  The 
de:!--ase  .'ifl'ects  most  countries,  hut  specially  th.e  I’nitcd 
Si  s  .cf  .‘.merica,  in  which  country  the  tonnage  now  under 
consliuct i.in  is  only  3^  per  cent,  of  the  total  building  there 
in  March,  1919.  The  figures  for  the  leading  countries 
abroad  are; — Italy,  .311,888  tons;  k^rance  280,2.5.0  tons; 
Holland  2o8,240  tons;  United  States  13(),2()0  tons;  ami 
Japan  117,312  tons. 

I  Tonnage  T/Aunched. 

I  A  new  table  has  been  inserted  in  the  Returns  showing  the 

nundier  ami  tonnage  of  vessels  launched  in  the  world  during 
!  the  quarter  under  review.  The  total  figures  amount  to 

I  .523,240  tons,  of  which  334,3.52  tons  were  launched  in  the 

United  Kingdom  and  188,894  tons  abroad.  The  tonnage 
[  commenced  during  the  same  period  amounted  to  118,228 

I  tons,  of  which  07,220  tons  were  commenced  abroad. 

!  Oil,  Carrying  Tonnage  Under  Construction. 

I 

The  Returns  show  that  there  are  at  the  present  time  9o 
steamers  and  motor-vessels,  each  of  over  1,(XX)  tons,  with  a 
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total  tonnage  of  01.5, .390  tons,  under  construction  in  tho 
world  for  the  carriage  of  oil  in  bulk.  Of  the  total.  64  of 
41(),054  tons  are  under  construction  in  the  United  Kingdom. 
The  tonnage  of  vessels  now  building  Avhich  are  to  be  fitted 
with  internal  combustion  engine.s  amounts  to  29.3,;52.3  toiiv. 

Of  the  t(»tal  tonnage  given  as  being  under  construction  in 
the  world  which  total  excludes  vessels  the  construction  of 
which  has  not  actually  been  commemed  and  also  all 
vessels  of  less  than  100  toms-  2,.39(i,07.3  tons  are  under  the 
inspection  of  the  Society’s  surveyors,  with  a  view  to  classi- 
fication  in  lilovd’s  Register  Rook. 


GERMANY. 


ri  XTIAVEN  PILOTAUE  TARIFF. 

A  report  from  H.M  Consul-General  at  Hamburg  states 
that  a  revised  Tariff  for  Cuxhaven  jiilotage  came  into  force 
on  1st  ,\])ril,  and  will  be  subject  to  revision  on  1st  June 
next.  ,\  translation  of  the  new  Regulations  may  be  ohtaiiu'd 
by  Rritish  companies  interested  on  apjilieation  to  the  Shii>- 
))iiig  ami  Trans)iort  Section  of  the  Department  of  Overseas 
Trade,  73,  Rasinghall  .Street,  London,  E.C.  2. 


Minerals  and  Metals. 


AUSTRALIA. 


SALES  OF  HOLD  IN  JANUARY. 

According  to  a  circular  letter  issued  by  the  Gold  Pro¬ 
ducers’  Association,  J>td.,  and  forwarded  by  H.M.  Senior 
Trade  Commissioner  in  Australia,  the  sales  of  gold  during 
.January  amounted  to  l.‘1.3,08.5  o/..  of  standard  gold,  of  which 
77  jier  cent,  went  to  the  United  States,  18  per  cent,  to 
India,  and  .5  per  cent,  to  .Java.  The  estimated  average  net 
price  realised  was  t'4  8s.  8d.  jier  oz..  standard,  which  is 
ap[)roximately  £4  10s.  9<l.  p<‘r  oz,.  flue.  With  the  further 
improvement  in  the  New  York-Ijomlon  exchange,  the  jirice 
of  fine  gold  in  London  reached  £4  17s.  4d.  on  13th 
Januarv',  and  the  average  quotation  for  the  month  wa.s 
£4  17.S.  .5(1.  The  jirice  has  since  declined  to  £4  15s.  per 
oz,.  fine. 

The  whole  of  the  un.sold  gold  was  disposed  of  by  31st 
January,  .and  the  accounts  were  closed  at  that  date.  The 
final  distribution  of  premium  will  he  made,  and  the  state¬ 
ments  of  account  for  the  half-year  ended  .31st  December, 
1921,  will  be  issued  to  members  as  soon  as  jiracticable  after 
completion  of  the  audit.  It  is  estimated  that  the  distri¬ 
butable  lueminm  for  the  half-year  will  be  in  the  vicinity 
of  ICs.  per  oz,.  standard  (erjual  to  17s.  .5d.  jier  oz  fine). 
From  this  the  amount  of  the  intc'i  im  distribution  made  on 
Iflth  December  will  be  deducted. 


FEDERATED  MALAY  STATES. 


TIN  EXPORTS  IN  MAR(!II  (QUARTER. 

An  official  cablegram  from  Kuala  liiimpur  states  that 
2,8,39  tons  of  tin  were  exported  from  the  Federated  Malay 
States  in  the  month  of  March  as  against  2, .572  tons  m 
Februarv  and  2,190  tons  in  the  corresjionding  'month  last 
year.  .Apjiended  are  the  com;>arati\e  statistics:  — 


1  1920. 

1 

1921. 

1922. 

j  Tons. 

Tons. 

Tons. 

Jannarv  ... 

4,20.5 

.3,298 

3,143 

Fobruarv  ... 

,3,014 

3.111 

2,572 

M.arcli 

...  i  2,770 

2,190 

2,8.39 

Total 

10,049 

1  ’ 

8,599 

8,  .5.54 

NETHERLAND  EAST  INDIES. 


MINES  IN  ACTIVE  EXPT/HTATTON. 

The  Rritish  C'ommercial  Agent  for  the  Netherland  Last 
Judies  has  forwarded  a  comjilete  list  of  the  mines  now  being 
actively  exploited  in  the  Netherl.and  T^ast  Indies,  together 
with  the  production  for  each  mine  in  1920. 

This  list  niay  be  inspected  bv  interested  United  Kingdom 
firms  upon  application  to  the  Department  of  Overseas  Traile. 
35,  Old  Queen  Street,  London,  S.W.  1  (Ref.  75.36/F.L./ 
■p.N.). 
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facilities  offered  to  BRITISH  TRADERS. 

The  Department  of  Overseas  Trade  hes  at  its  command  an 
extensive  overseas  intelligence  system,  which  comprises  the 
Commercial,  Diplomatic  and  Consular  Services  in  foreign 
countries  and  Trade  Commissioners  and  Imperial  or  other  Trade 
Correspondents  in  the  Empire.  . 

From  this  Intelligence  Service  inforin.ation  on  all  subjects  of 
commercial  interest  is  received  at  the  Department,  where  it  is 
collited  and  classified  in  a  form  convenient  for  reference,  and 
ii  available  to  any  British  trader  upon  personal  or  written  appli¬ 
cation  to  the  Department  at  35,  Did  Queen  Street,  West¬ 
minster,  London,  S.W.  1.  ,  ,  •  r 

The  information  at  the  disposal  of  tne  Department  is  of  a 
widely  varied  nature,  and  includes  such  matters  as  the  follow¬ 
ing:  Sources  of  supply,  prices,  etc.,  of  trade  products; 
Foreign  and  Colonial  contracts  open  to  tender;  openings  for 
British  trade  abroad;  general  conditions  prevailing  in  Overseas 
markets;  demand  for  particular  articles  aliroad ;  nature  and 
extent  of  foreign  competition,  and  suggestions  for  meeting  it ; 
methods  of  distribution  and  marketing ;  credit  conditions,  terms 
of  payment,  etc.,  abroad;  firms  at  home  engaged  in  particular 
lines  of  business;  Foreign  and  Colonial  importers  of  Rritish 
goods;  firms  or  individuals  considered  suitable  to  act  as  repre¬ 
sentatives  or  agents  for  British  firms.  Foreign  and  Colonial 
Tariff  and  Customs  regulations ;  statistics  of  Imports  or 
Exports;  forms  of  Certificates  of  Origin;  regulations  conceining 
commercial  travellers.  Consular  Invoices;  shipping  an.l  tr.ins- 
port,  etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  constantly  being  received  from  abroad,  and 
are  available  for  inspection  by  British  traders  at  7  to  11,  Old 
Bailey,  London,  E.C.  4. 

[NOTICE  TO  MANUFACTURERS  AND  EXPORTERS. 
—British  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“  Openings  for  Trade  ”  by  apfilying  to  the  Department  of 
Overseas  Trade,  and  quoting  the  specific  reference  number 
and  country. 

In  rases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Department  of  Overseas  Trade  (Development  arid 
Intelligence),  35,  Old  Queen  Street,  London,  N.IT.  1.] 

Application!!  for  names  and  addresses  must  he  sent  to  the 
Department  of  Overseas  Trade,  ere^.pt  where  otherwise  stn'sd 


BRITISH  EMPIRE. 


AUSTRALIA. 

SHOE  THREAD.S.— A  firm  of  fi'T'^nts  in  Sydney  ilcsire  to  secure 
the  represerilaHon  of  a  I’niied  K'.nufloin  maniifneturer  id  shoe 
threads  (sole  threads  ami  upjx'r  t.hre,!.ds).  The  firm  have  been 
establishotl  for  soim*  time  as  a /cuts  in  shoe  fimling.s  and  have  so 
far  repn'sented  only  Amoiiean  ho!is<'s.  'I’hev  are  stat(‘d  to  have 
gitiid  eoni)ecti!>ns  anior.o  bo  il  and  sh<>e  maniif ictui(“:rj.  (Reference 
No.  4r?!l.) 

LIftHT  R.\IIAVAY  MATERIAL,  BOILERS,  IRON,  STEEL 
AND  CPfMENT.  -A  tinn  of  long  standing  and  iiigb  repute  desire  the 
representation  of  United  Kingdom  manufacturers  of  light  laihvav 
material,  iiiehiding  tip  trucks,  rails,  switches.  jMuut.s,  cr<.S'"i!:gs  etc  , 
'\ater  tube  boilers,  steel  shafting,  jiig  iron,  bar  steel  and  Portland 
wment.  The  firm  have  their  own  otlices  in  Melbourne,  Sydney  and 
Port  Adelaide,  and  agencies  in  Brisbane  and  Freeniantle.  In  addit'on 
their  travelling  representatives  make  sj  eeial  tierioilieal  triiis  to  New 
Ze, aland.  (Reference  No.  4:!0.) 

„.J^I^ECTRI0AL  MACHINERY.  ENGINES,  MINING  AND 
IlOODAVORKING  MACHINERY,  AYIRE  ROPE.— An  old  estah- 
heil  firm  ot  gooil  standing,  with  suitable  conneotioiis  throughout 
Australia  and  New  /.(“aland,  desire  to  seciina  the  representation  of 
tinted  Kingdom  nianufaetnrers  of  electricrl  machinery,  motors, 

<  vnamos,  copper  cable,  steam  engines,  condensers,  mining  material 
(siieh  as  winches,  air  compressors,  drills,  fans,  etc.),  centrifugal 
pumps,  wire  roiie  and  woodworking  ma(‘hinery.  The  firm  have  their 
own  olhees  in  Melbourne,  Sydney  and  Port  Adelaide,  and  agencies  in 
>iis  laiie  and  F  reemantle.  In  .addition  their  travelling  representa- 
I'es  inake  sjieeiiil  periodii'al  trips  to  New  Zealand.  (Reference 
Ao.  4*il.) 

Applications  for  names  and  .addresses  must  he  sent  to  the 
1  epartment  of  Overseas  Trade. 

"ATCHES,  CLOCKS,  CUTLERY  AND  .JEWELLERY. - 
IP  managing  director  of  a  Melbourne  firm  of  die  sinkers  and  electro¬ 
plate  inannfaetnrers  is  at  present  on  a  visit  to  the  United  Kingdom 
-nil  (  esires  to  negoti.ate  agencies  on  behalf  of  las  firm  with  United 
ThH**' watches,  clocks,  cutlery  and  ,j  wellery. 
ont*^  In  stated  to  have  good  connections  in  the.se  trades  through- 
Manufacturers  intert’sted  can  address 
umuni^tmiis  for  the  above  gentleman  to  the  Department  of 
'-berseas  iridp  fR„oni  SO).  (Refurenee  827;'.  E.D.) 


OPENINGS  FOR  BRITISH  TRADE— Continued. 


CANADA. 

WOOL  'TAF'FETA. — A  mamifaetnrers'  .agent  in  Vivneouvcr, 
B.(  .,  desires  to  obtain  supplies  from  a  United  Kingdom 
manufacturer  of  wool  tafJela.  (Refcreme  No.  432.) 

SEMI-MANUFAl  TURED  ENGINEERIND  PRODUCTS,  ETC. 

-  firm  of  inaiiiifucturers'  agents  in  Toronto  desire  to  obtain  the 
representation  ot  Uniteil  Kiiigib'in  niiiuufacturers  on  a  commission 
basis,  ol  semi-manufaetiired  engineering  ]iroduets  and  metals.  (Ref- 
ereiiee  No.  433. ) 

INfANlS’  AND  (.'lill.DREN'S  WEAR. — A  manufacturers'  agent 
in  .Montreal,  with  a  gooil  eonnection  in  the  retail  dry  goods  trade, 
de.sires  to  obtain  the  represi'idation  of  United  Kingilom  maniifac- 
tnrers  of  infants’  and  children’s  wear,  particularly  hosieiy,  underwear 
and  baby  linen,  on  a  cominissioii  basis,  for  Ontario,  (Quebec  anil  the 
.Maritime  I’roviiiees.  He  already  represeiiis  a  Canadian  manulaeiurer 
of  cliildren’s  jackets,  hoods,  sweaters,  mitts,  e'e.  (Reference  No.  434.) 

ENGINP:ERIN(i  AND  BUILDINtf  SUPPLIES.— A  manufac¬ 
turers’ agent  in  Toronto,  having  a  w  ide  ae(|uaiiitanee  among  architects, 
engineei-8  and  contractors,  and  alrenly  representing  some  Canadian 
ami  United  States  firms  for  paints,  concrete  blocks,  reinforcing  jiro- 
diicts,  etc. ,  desires  til  obtain  ihc  representation  of  United  Kingdom 
manufaetiirers,  on  a  eonimissiun  basis,  of  any  product  eoiiiieeted  with 
hiiilding  and  engineering  .schemes  or  products  that  arcbitect.s  and 
engineers  would  specify.  (Reference  No.  43.'>. ) 

BUILDERS’  HARDWARE,  HEAYV  CHEMICALS,  OILS.— A 
firm  of  inanufacturers’  agents  of  six  yeans’  exju-rieime  in  Montreal, 
einjiloyiiig  one  traveller,  who  already  represent  a  United  Kingdom 
firm  for  anti  fouling  composition,  de.sire  to  obtain  the  representation 
ot  United  Kingdom  maiiiifaetnrers  of  builders’  hardware,  heavy 
chemicals,  zinc  oxide  and  oils,  on  a  commission  basis,  for  Quebec  and 
the  .'laritime  Provinces.  (Relereiice  No.  43ti.) 

.Applications  for  names  and  addresses  must  he  sent  to  the 
Department  of  Overseas  Trade. 

STEEL  SPRING  WIRE. — H.M.  Trade  Commi.s.sioner  at  Winnipeg 
rejiorts  an  enquiry  from  a  whole-ale  nierehaiit  ami  eommissiou  agent 
in  Canada  who  is  desirous  of  receiving  (piotations  from  United 
Kingdom  firms  in  respect  of  steel  sjuing  wire  for  the  maiiiifactuie  of 
steel  coil  sprints  of  all  kinds  (iijiholsterers’,  engineers’,  electrical, 
etc.)  in  gauges  O'O  to  42. 

Samples  rejiresentiiig  the  class  of  wive  required  have  been  received 
and  will  be  available  for  inspection  by  United  Kingdom  firms 
interested  at  the  Department  of  Overseas  Tiade  (Room  47),  3f>,  Old 
Queen  Street,  London,  S.AY.  1,  up  to  30th  April,  after  which  date 
they  will  he  forwarded  on  loan  in  order  of  application  to  firms  in  the 
provinces  uiiahle  to  arrange  for  inspection  in  London. 

The  name  ami  addic.ss  of  fhe  empiirer  may  he  obtained  by  United 
Kingdom  m.anufactmers  ami  exjiortci-s  interested  on  apj.licatinn  to 
the  Departnic-nf  of  Overseas  Trade.  (Reference  D.O.T.,  8315/E.D./ 
S.C.2.) 


ENQUIRIES  AT  OFFICE  OF  CANADIAN  TRADE 
COMMISSIONER. 

The  following  enquiries  have  Ix'cn  received  at  the  Canadian  Govern¬ 
ment  Trade  Commissioner’s  OHice,  Poitland  House,  73,  Hasinghall 
Street,  London,  E.C.  2,  wlieie  full  particulars  may  he  obtained  : — 

CORSET  STEELS  AND  Cl.ASPS.  -  An  Eastern  Canadian 
comjiany,  about  to  manufacture  corset  steels  and  clasjis  to  samples 
required,  would  be  glad  to  get  into  touch  with  United  Kingilom 
buyers. 

PORCELAIN  INSULATORS  AND  ELECTRIC  POWER  LINE 
SPECIALITIES, — A  Canadian  company  maim'actiiriiig  jiorcelain 
insulators  and  other  electiie  jxiwer  line  sjiecialitios  is  in  a  position 
to  undertake  export  trade  and  would  he  glad  to  hear  from  United 
Kingdom  buyers  iiitereste'l.  Illiistraled  catalogue  available. 


NEW  ZEALAND. 

GLASS  BOTTLES. — A  Cliiisteliiirch  firm  with  brandies  at 
Aiiekliiml,  Wi'llington  and  Dunedin  are  desirous  of  repie.senting  for 
the  wlioln  of  New  Zealand  a  United  Kingdom  niamifactiirer  of  glass 
bottles.  The  firm  have  representatives  in  this  country  with  whom 
negotiations  can  be  comlueted.  (Reference  No.  437.) 

CARPENTERS’  TOOLS  AND  GENERAL  HARDAYARE  LINES. 
—  The  rejiresentativc  of  a  well-known  Wcliiiigtoii  firm  is  to  arrive 
shortly  in  this  country  with  the  object  of  negotiating  agencies  for  his 
firm  in  various  hardware  lines.  The  firm  desire  to  get  into  touch 
with  United  Kingdom  nianufaetnrers  of  the  following  ela.s£ps  of 
goods  -anvils,  augers,  hits  ami  braces,  axes  (especially  hiishmen’s), 
drills  (high  speed),  Ixilts  ami  nuts,  chains,  files  and  saws,  hammers 
ami  general  earjieiiteis’  tools,  hinges,  spirit  lovel.s,  rules  and  tapes, 
pumps,  spanners,  vices,  aluiniiiiiim  (iiig“  t  or  .sheet),  aiitiiiioii}'.  gum 
boots,  glass  gauges,  lamps,  lealber  suitable  for  railway  carriage  seats, 
mops  (cotton),  asbestos  and  othei-  jmckiiigs  and  jointings,  stoves. 
The  Wellington  firm  are  stated  to  have  establishc'cj  very  close  touch 
with  the  Stores  Departments  of  the  Railway  Dejiarl  iiients  and  Public 
AYoi'k.s  Dejiartment  of  New  Zealand  and  are  in  an  e.xceptional  jiosition 
as  regards  sehiiig  to  them.  At  present  stoics  are  largely  bought 
from  American  houses,  hut  the  temJency  is  to  purchase  iroin  United 
Kingdom  firms.  The  New  Zealand  firm  are  said  to  have  very  good 
eoimeetioiis  in  the  hardware  trade  ami  their  organisation  is  well 
suited  to  ropre.seiit  United  Kingdoiii  firms  in  the  lines  mentioned 
above.  United  Kingdom  manufacturers  interested  should  commu¬ 
nicate  with  Dejiartment  of  Overseas  Trade,  35,  Old  Queen  Street, 
Ijomlon,  S.W.  1,  for  the  attention  of  the  firm’s  representative  on  his 
arrival  in  this  country.  (Reference  No.  438.) 

•Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 
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TANGANYIKA  TERRITORY. 

TENDERS  INVITED. 

PURCHASE  OF  SEKENKE  (EX-ENEM V)  COED  MINE. 
Teiulci'S  ari'  invitri  for  the  jmi-cliasc  of  tin-  altove  mine,  .siruat='<l 
ahout  Ui  mile.s  from  .Mkalama,  ilistriet  Ivomloa  Irant^d,  ami  alioiit 
140  miles  from  Manvoiii  Station,  Taiti'anyika  Railway. 

The  sale  iiiclmles  PJJ  s(]nare  kilometres  of  freeliohl  land  (as 
described  ill  contract  of  purchase  ilated  'ilst  Kehriiary,  101 1),  with 
an  exclusive  minin''  eoneessioii  over  sr.nie,  and  the  whole  of  the 
machinery,  plant,  Imildin^'s.  tools  ami  stores  thereon.  The  former 
owners  were  the  Kiromia  Colilminen  Cesells'diaft.  The  machinery 
and  plant  necessary  for  mining  and  treatin,;;  the  ore  is  on  the  mine, 
hut  requires  overh  iiilino  of  worn  and  hroken  parts.  The  mine  was 
last  worked  in  101.’',  hut  every  effort  has  been  made  to  jiroteet  the 
machinery  meanwhile  from  rust. 

The  battery  consists  of  2.'>  Californian  stamps  of  8.')0  lb. 

■  A  copy  of  the  rei'ort  on  the  mine  made  by  (J.  .1.  Coole,  Esi|.,  can 
be  seen  at  the  ollicc  of  the  Custodian  of  Enemy  Propeity,  Dar  es 
Salaam,  or  at  the  ottiees  of — 

(i)  The  Minister  of  Mines,  Pretoria  ;  (ii)  L.  Cordon  Sandford,  Esip, 
Einpiie  House,  17;'»-t),  Piccadilly,  London,  W.  1,  atid  (iii)  \V.  .1. 
.Moynaoh,  Esip,  Auctioneer,  DaresSilaam. 

Tenders  sealed  and  endorscl  “  Sekenke  Mine”  should  reach  the 
oHice  of  the  Custodian  of  Enemy  Pro|>erty,  as  above,  not  later  than 
.‘10th  .luiie,  lO‘i‘2. 

The  highest  or  any  tender  will  not  necessarily  be  accepted. 

UGANDA. 

SOAP  MAKING  MACHINERY  AND  ACCESSORIES.— H.M- 
Trade  Commissioner  in  East  Africa  has  received  an  empiiiy  Irom  a 
Uganda  tirm  who  desire  to  g'd  into  touch  with  Unitcl  Kingdom 
manufacturers  of  .soaji  making  maehineiy  and  of  accessories  such  as 
jiresses,  cutters,  moulds,  dies,  etc.  The  apjilicanls  are  a  firm  of 
planters,  manufacturers  and  exjoiters,  and  are  .said  to  be  of  good 
standing. 

United  Kingiloni  manufacturers  interested  in  this  emiuiiy  may 
obtain  the  name  and  addre.ss  of  the  firm  on  applicaiion  to  the 
De)iartmcnt  of  Overseas  Trade,  :! j,  Old  Queen  Street,  London,  .S.  \V.  1. 
(Reference  D.O.T.  8:10S 'E.D.,.S.C.2.) 


EUROPE. 


BELGIUM. 

COAL. — A  Belgian  agent  established  in  Brussels  desires  to 
obtain  the  representation  in  Belgium  of  a  north  country  (United 
Kingdom)  colliery.  The  applicant  is  understood  to  he  well 
introduced  in  Belgian  industrial  circles.  (Reference  No.  439.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Over.seas  Trade. 

TENDERS  INVITED. 

CONSTRUCTION  OF  A  (URLS’  .SCHOOL  AND  KINDER¬ 
GARTEN  AT  ANTWERP. — Temlers  are  invited  liy  the  .Municipal 
Authorities  of  Antwer]>  for  the  construction  of  a  girls’ school  and 
kinderg.irten  in  the  Rue  Lamoriiiiere  and  the  Rue  Gretiy.  Tenders 
will  be  received  at  the  AntweipTown  Hall  u](  till  noon  on  27th  Apiil, 
and  must  be  sent  bv  registered  ]io.st,  addres.sed  to  the  llourgmestre 
d’Anvers,  Hotel  de  Ville,  A.iitwerp.  and  an  indication  given  of  the 
work  for  which  it  is  desired  to  compete.  'I'lie  estimate'!  cost  of  the 
contract  is  2..‘19.’)  dOti  francs,  and  the  deposit  of  122,000  francs  is  re- 
(prired  to  'pialify  tenders.  A  copy  of  the  speciticatioii  (in  French) 
can  be  inspected  u[Km  a]i]i1ication  te  the  Department  of  Over.seas 
Trade  (Room  41),  •‘l.'i.  Old  t.tueen  .Street,  London,  .S  W.  1. 

(Reference  D.O.T,  15220  F.W./P.N.) 


BULGARIA. 

TENDERS  INVITED. 

K.\ILWAV  AND  PORT  STORES. — A  report  dated ‘27111  March 
has  lieen  received  by  tlie  Department  of  Overseas  Trade,  3.'),  Old 
Queen  Street,  Lomlcii,  .S.W.  1,  from  the  .Seciefary-iii-Charge  of 
Commercial  Affairs  at  H.M.  Legation  at  .Sofia  to  the  lolloping 
effect : — 

An  ad,judication  is  fixed  to  take  jdaee  in  .Sofia  on  10th  May 
next  for  the  supply  of  the  following  material  required  by  the 
Directorate  of  Railways  and  Ports  ; — 

900  tons  of  machine  cil. 

150  tons  wagon  oil. 

400  tons  ordinary  cylinder  oil. 

60  tons  s]»eciai  cylinder  oil. 

10,000  cases  of  petrol. 

Tlie  total  estimated  value  of  this  contract  is  17,630,000  levas. 
The  material  must  be  siipjdied  in  barrels,  and  not  otherwise. 

Delivery  time :  three  months  for  300  tons  machine  oil,  50  tons 
wagon  oil,  150  tons  ordinary  cylinder  oil,  and  5, 000  cases  of  jietrol  ; 
five  months  for  400  tons  machine  oil,  100  tons  wagon  oil,  ItO  tons 
ordinary  cylinder  oil,  60  tons  special  cylinder  oil  and  5,000  cases 
of  jietrol  and  seven  months  for  200  toii.s  macliine  oil  ami  100  tons 
ordinary  cylinder  oil. 

The  contractor  must  pay  a  tax  of  300  leva  for  every  analysis  on 
accepfance  of  the  different  kinds  of  oil  and  jictrol.  Tenderers 
must  dej»osit  a  sum  equal  to  1  jier  cent,  of  their  estimate,  which 
must  be  increa.sed  to  5  jier  cent,  when  the  contract  is  placed. 
Payment  terms  are  not  s[>ccifically  mentioned  hut  they  are 
jtrohably  the  same  as  for  jirevious  adjudications. 


The  methods  of  payment  in  tlie  previous  adjudications  were  half 
against  dociiments,  the  suppliers  putting  up  a  hank  guarantee  aoaiukt 
this  sum,  which  will  be  need  against  arrival  and  final  aceeptancf 
the  haliUice  also  being  jiaid  on  final  acceptance.  ’ 

It  is  suggested  that  I'liited  Kingdom  firms  interested  may  care  to 
communicate  with  the  P.aifway  Aiuhority  direct.  (Reference  D.O.T 
7799,F.E./.S.C.) 


ITALY. 

COAL. — An  Italian,  resident  in  Trieste,  desires  to  get  into  touch 
with  a  L'nittd  Kingdom  firm  of  coal  cxj.ortcrs,  or  collierv  owners 
with  a  view  to  puichasing  on  his  own  account  or  securing  lepieseiita. 
tion.  (Reiercnee  No.  Ifd. ) 

NEEDLES,  PIN.S,  P.UTTON.S  AND  COTTON  THREAD.-An 
agent  in  Rome  is  desirous  of  obtaining  the  representatioii  of  United 
Kiiigd'iin  firms  for  the  .sale  on  commission  of  necdlc.s,  piu.s,  Imitoii.s 
and  cotton  thread.  (Reference  No.  441.) 

Applications  for  names  and  addresses  must  he  sent  to  the 
Dcjiartniciit  of  Over.seas  Trade. 


NETHERLANDS. 

ENGINEERING  AND  TECHNICAL  .SPECIALITIES,  lUO.N 
AND  STEEL,  17rC. — A  British  sidijcct,  resident  in  Ruttcrdaiu, 
desires  to  secure  the  representation  lor  Holland  of  United  Kingdom 
maiiufaciiircrs  of  cngiiicuiiig  and  technical  sjiecialitic.s,  shiplnnltlers' 
sujiplies,  iron  and  steel  and  some  finished  products,  foiindry  snp|dies 
and  builders’ re'iuisitcs.  (Reteieiice  No.  442.) 

WOOLLEN  AND  WORSTED  CLOTH.— A  Dutch  subject, 
resident  in  Amsterdam,  desires  to  secure  the  representation  lor 
lloilaiid  of  a  United  Kingdom  firm  of  wi.'ollen  and  worsted  cloth 
manufacturers.  Coirespoiideiico  in  English,  (lielerciice  No.  443.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SPAIN. 

TEXTILES  AND  LACES. — A  Spanish  agent  in  .Madrid  is  desirous 
of  securing  the  representation,  on  a  cuinmission  basis,  of  United 
Kingdom  inaiiufactureis  of  textiles  and  laces.  (Reference  No.  444.) 

GU.MS,  WAXE.S,  .SPICES,  ETC. — A  well-recommended  firm  of 
British  commission  agents  in  Barndona  is  desirous  of  seeming  the 
representation  ot  United  Kingdom  linns  exporting  gums  and  iv.siiis 
(arabic,  copal,  etc.),  shellac,  wax,  vegetable  dyeing  and  tanning 
materials  (cutch,  gamhier,  iiidigo;  anti  Central  American  collee.  The 
tirm  also  dcsiic  to  establish  connections  with  United  King'loni  tiiiii.i 
imi'Ortiiig  Spanish  pioiliice  of  all  cla.sscs,  incluiling  teed  cake,  ochres 
and  rcil  o.xidcs,  etc  (Releielic.-  No  4  15  ) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Dt'partmcnt  of  Overseas  Trade. 


SWEDEN. 

OILS  AND  OTHER  COMMODITIES  FOR  MARGARINE 
AND  SOAP  INDUSTRIES. — A  Stoikliolni  coininissioii  agent 
desiies  to  .secure  the  reprcsentiition  of  United  Kingdom  nianuluc- 
turers  and  expurleis  of  coconut  oil,  soya  oil,  palm  oil,  arachiil  oil, 
sesame  oil,  margarine  colours  and  other  coiiimuditics  used  in  the 
niargariiie  and  s'oap  industries  (except  niachiueiy).  (Reference 
No.  446.) 

Applications  for  nanie  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SWITZERLAND.  i! 

WOOLLEN,  COTTON  AND  LINEN  MATERIADS.— A  Swi  s 
subject  resident  in  Zurich  desiies  to  secure  the  repiesentatun,  j 
oil  a  commission  basis,  of  United  Kingdom  exporters  of  woollen,  ij 
cotton  and  linen  materials.  Conesjsmdence  in  English.  (Reference  ^ 
No.  447.) 

INDIARUBBER  CARPET.— A  Swiss  firm,  established  in  Zurich, 
is  desirous  of  securing  the  rejireseiitalioii  for  Switzerland  of  a  Uniti^ 
Kingdom  firm  manufacturing  iiidiaruhber  carjiet.  Correspondence  in 
Engli.sh.  (Reference  No.  448.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


NEAR  EAST. 


•GYPT. 

TENDERS  INVITED 

PCTTEES,  BLUE  AND  KHAKI  SERGE.— The  Egyptian 
iinistry  of  War  invite  tenders  for  the  supply  of  putties,  blue  and 
bald  serge.  .  , 

Tenders  are  due  on  otli  -May,  1922,  and  will  remain  open  lor 
iven  days.  .  > 

Particulars  can  bo  obtained  from  tho  Inspecting  Lnginee., 
ffviitian  and  Sudan  Governments,  Queen  Anne’s  Chambers, 
ondon,  S.W.  I.  (Reference  Muh.  1922/'j/19.) 

HAVERSACKS.— The  Egyptian  Ministry  of  War  invite  tenders 
ir  the  supjily  of  haversacks.  , 

Tenders  are  due  on  8tli  May  and  will  remain  oikmi  for  seven  days- 
Particulars  can  be  obtained  from  ami  samples  seen  at  the  omcc  o 
le  Iiisiiectiiig  Engineer,  Egyi>tiaii  and  .Sudan  Governments,  Qiice 
line’s  Chambers,  London,  S.W.  1.  (Keterence  Muh.  192‘2,11/^-) 


Apkil  20,  1922. 
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OPENINGS  FOR  BRITISH  TRADE — Cunlinued. 


TENDERS  INVITED. 

WEIGHING  MACHINES. — II. M.  CoiiinuTcial  A^'ent  for  E^yjit 
reports  that  the  Physiciil  Department  of  tlie  Ministry  of  I’nblic 
tVorks,  Cairo,  are  invitinj'  teiulers  for  llie  supply  of  jilatloiin 
wei'^hii')''  inaehines  and  also  for  counter  seiles  and  apidiaiices. 
Terl^ei's  must  be  sent  to  tile  Comptroller,  Physical  Depirtment, 
Miiiistrv  of  I’uhlic  Works,  Cairo,  and  will  l>e  accepted  up  to  noon 
on  1st  June  next.  Drawings  must  be  furnished.  Re)):  esentation  by 
an  agent  resident  in  Egyjit  is  essential.  The  Department  of 
Overseas  Trade  is  jirepareil  to  submit  to  United  Kingdom  linns  not 
so  represented  tho  names  of  London  mereliant  houses  having 
branches  in  Egypt  who  may  be  jirepared  to  act  on  behalf  of  third 
[larties. 

A  copy  of  the  relative  specifications  and  conditions  of  tender  can 
be  seen  by  United  Kingdom  firms  interested  on  ajiidication  to  the 
Department  of  Overseas  Trade  (Room  oOa),  35,  01(1  Queen  Street, 
I/ondon,  S.W.  1.  An  additional  copy  can  be  loaned  to  linns  in  the 
iiroviiiees  who  are  unable  to  arrange  for  insjiection  of  the  documents 
111  London.  (Reference  D.O.T.  77.’)1/F.E./P.N.) 


ASIA. 


SIAM. 

IlOSIERV  AND  UNDERWEAR.— A  repoit  Ins  been  received 
from  the  .Veting  Hritish  Consnl-Geneial  at  lUngkok,  in  response  to 
an  empiiry  instituted  by  the  Dejiartment  of  Ovcr.seas  Trade,  3.5,  Old 
(,iaei“u  Street,  London,  S.W.  1,  amongst  its  overseas  ollicers  as  to  the 
prospects  of  business  in  their  districts  ibr  the  .sale  of  hosiery  and 
midenvear. 

The  report,  together  with  a  list  of  samples  of  hose  and  underwear 
which  accompanied  the  report,  to  illustrate  the  type  of  goods  recjtiired 
for  the  .Siamese  market,  can  be  ins))ected  by  United  Kingdom  manu¬ 
facturers  and  exjiorters  interested  on  application  to  the  llepartment 
of  Overseas  Tracie  (Room  4.5)  until  20th  April,  after  which  date  they 
will  he  available  for  loan  to  jirovineial  firms  unable  to  call  at  the 
Departinent.  (Reference  D.O.T.  7''9/46,T'.C>.  S.C.) 

TENDER.S  INVITED. 

WHEELS  .\ND  AXLES.— A  sn]iidemcnt  to  the  issue  of  the 
“  Hangkok  Times  ”  of  22nd  Ft  binary  gives  a  list  of  the  tenders  re¬ 
ceived  for  the  supply  of  500  jiairs  of  wheels  and  axles  in  response  to 
the  recent  public  invitation  bj’  the  Department  of  .State  Railways  of 
.Siam.  The  tenders  were  ojiened  on  1st  Fidtrnarv.  From  the  list  it 
apjiears  that  the  following  countries  suhmitfed  tenders  : — 


United  Kingdom  ...  ...  ...  21 

Helginm  ...  ...  ...  ...  10 

France  ...  ...  ...  ...  ...  5 

United  States  of  America  ...  ...  4 

Germany  ...  ...  ...  ...  4 

.biiiane.se  ...  ...  ...  ...  1 

Netherlands  ...  ...  ...  ...  1 

Sweden  ...  ...  ...  ...  ...  1 

Czecho-Slovakia  ...  ...  ...  2 


In  general,  the  Uniteil  Kingdom  ijnotatioiis  appear  to  be  higher 
than  tho.se  from  the  Continent  and  lov.er  than  those  from  the  United 
■States  of  America. 

The  co])y  of  the  *•  Rangkok  Times  ”  snpidement  may  be  seen  by 
Inited  Kingdom  firms  interestial  on  application  at  the  Eminiry  Room 
of  the  Dejiartment  of  Overeeas  Tr.ade,  ‘55,  Old  (,)neen  Street,  London, 
S.W,  1.  (Refeience  D  O.T.  t)12i*/F.E  /I’.N.) 


UNITED  STATES  OF  AMERICA. 


hosiery,  linen  TABLECLOTHS,  NAI’KINS.— A  firm  of 

imjxirt  and  exjiort  merchants  in  Chicago,  Cnited  States,  desire  to 
purcha.se  lisle,  silk,  embroidered  and  o[>en  work  hose,  also  wixdlen 
Kolf  hose,  linen  tablecloths  by  the  yard,  jilain  and  colonrt>d 
borders,  individual  linen  ta,hlcclotIis  and  nankin.s.  (Rcfcrciuc 
No.  449.) 

^V00LLENS,  WOOL  HOSE,  SCARVES. — A  manufacturers’ 
agent  in  San  Francisco,  California,  desires  to  jnirchase  consignments 
of  woollens,  wool  hose  and  scarves.  (Reference  No.  450.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

— H.M.  Consul-Gemral  at  Bhiladeljiliia  rej'ort.s  that  a 
b.S.A.  fnin  of  manufacturers  of  children's  and  ladies’ coats  desire  to 
•e  jilaced  in  touch  with  United  Kingdom  manufacturers  in  a  jiosition 
to  supply  fabrics  suitable  for  the  manufacture  of  women’s  coats.  The 
en(|mrers  have  sujijilied  .samjiles  of  light  weight  fabrics  in  which  they 
aie  also  interested,  hut  they  de.sire  to  receive  iinotations  for  heavier 
"eights  of  cloth.  It  is  stated  that,  jirovidecl  such  fabrics  can  tie 
secured  at  favourable  prices  they  are  in  a  iiosition  to  use  between  400 
and  oOO  jiieces. 

and  address  of  the  firm  may  lie  obtained  by  United 
'ngdom  manufacturers  interested  on  ajijilication  to  tlie  Dejiartment 
n  Terseas  Trarle,  35,  Old  Queen  .Street,  London,  S.W.  1,  win  re  the 
wmjifes  may  also  lie  seen  up  to  24th  Ajiril.  after  which  date  tlie}' 

1  be  available  for  loan  to  linns  in  the  jirovinces  unable  to  arrange 
'ur  insjitetiou  in  London.  (Refeience  D.O.T.  15149/ F.  W,,S.C.2.} 


OPENINGS  FOR  BRITISH  TRADE— Continued. 


HIGH  CARBON  STEEL. — H.M.  Consul-General  at  Chicago 
rejKirt.s  that  a  United  States  comjiany  are  desirous  of  receiving 
rjnotatioiis  from  United  Kingdom  mannfaetnrei’s  for  high  carbon  steel 
eontaining  1  26  jier  cent,  carbon  for  the  mainifactiire  of  cutters  on 
horse-clijijiing  ami  sheeji  sheaiing  machines.  The  coiiijiany  are  oj>en 
to  jnirchase  ijuaiitities  of  ten  to  twenty  tons  of  the  following  sizes : — 
'  3  ,V  ill-  X  '135  ill-  X  6  ft.  long 

3|  in.  X  T25  in.  x  (i  ft.  long 

2i  in.  X  '135  in.  x  6  ft.  long 

2  IJ  in.  X  '135  in.  x  6  ft.  long 

IJ  ill.  X  '155  in.  x  6  ft.  long 

3  ill.  X  '058  in.  X  6  ft.  long 

2,1  in.  X  '050  in.  X  6  ft.  long 

and  if  jiossilde  they  de.sire  to  receive  alternative  quotations  covering 
(a)  delivery  ex-doek  New  York  City,  and  (ii)  delivery  in  bond  in 
Cliieago. 

Ajijilications  for  the  name  and  address  of  the  conijiany  by  United 
Kingdom  niannfaeturers  interested  in  this  einjiiiry  .‘■lionld  he  addressed 
to  the  Dejiartment  of  Overse.as  Trade,  35,  Old  Queen  Street,  London, 
S.W.  1.  (Referenee  D.O.T.  15032/F. W./S.C.2.) 


LATIN  AMERICA. 


ARGENTINA. 

TEXTILES.  HEAVY  CHEMICALS  AND  HARDWARE.— 
An  old  establislicd  linn  of  commission  agents  in  Ruenos  Aires 
arc  desirous  of  obtaining  the  representation  of  United  Kingdom 
manufacturers  of  textiles,  heavy  chemicals  for  industrial  purposes, 
and  standard  hanlware  lines.  (Reference  No.  4.)l.) 

.Ajijdications  for  name  and  address  must  be  sent  to  the 
Dejiartment  of  Overseas  Trade. 

TENDER.S  INVITED. 

I’L.'VNT  AND  MACIIINElCf'. — The  Argentine  Dejiartment  of 
Navigation  mid  Ports  invited  tenders  in  December  last  for  the 
snjiply  of  cranes,  electric  motors,  concrete  mixers,  tijiping  wagons, 
Dccanville  track  marine  motor.s,  etc.  A  schedule  has  now  reached 
the  Dejiartment  of  Overseas  Trade  sliowing  the  result  of  this  call  for 
tenders  and  may  he  seen  by  United  Kingdom  firms  interested  on 
ajijilication  to  tlic  Dejiartment  of  Overseas  Trade,  Engineering 
Section  (Room  50a),  35,  Old  Queen  Street,  London,  S.W.  1. 
Contracts  have  not  yet  been  awarded.  (Reference  5073/F.L.) 


BRAZIL. 

TENDERS  INVITED. 

DREDGING  WORK  AT  PORTO  ALEtfRE.— With  reference 
to  the  notice  published  in  tlie  ‘■.Journal”  of  Kith  March,  1922, 
jiage  296,  concerning  a  call  for  teiulers  for  the  above  work  by  the 
Public  Works  Department,  a  eojiy  of  a  translation  of  the  call  for 
tenders  has  been  received  in  the  Dejiartment  of  Overseas  Trade, 
35,  Old  (^fiicen  Stieet,  London,  S.W.  1,  from  H.M.  Consul  at  Porto 
Alegre. 

Se.aled  tenders  will  be  received  by  the  Directorate  of  Public 
Waterways,  Porto  Alesrre,  Brazil,  until  12  o’clock  noon,  25th 
May,  192'2. 

It  will  he  neci'.ssary  for  I’nited  Kingdom  firms  interested  to  send 
out  a  repre-entative  with  full  powers  to  aet  for  them  in  the  matter, 
and  the  power  of  attorney  will  have  to  be  translated  and  legalised 
by  the  nearest  Br.azilian  Consul. 

A  eojiy  of  the  translation  before  referred  to  may  he  insf>octed 
by  I’nited  Kingdom  firms  interested  on  application  to  tlie  Depart¬ 
ment  of  Overseas  Trade.  (P.ofcrcnce  D.O.T.  5674/F.L./.S.C.) 


CHILE. 

SILK  YARN.  —The  Commorcial  Secretary  to  H.M.  Legation  at 
.Santiago,  Chile,  has  forwarded  to  the  Dejiartment  of  Overseas  Trade, 
35,  Uhl  (}ueon  Street,  London,  S.W.  1,  a  samjile  of  natural  silk  yarn, 
in  connection  witli  an  eiujniry  which  he  has  received  from  a  loeal 
commission  agent.  It  is  stated  that  one  of  the  eiKjniier’s  enstomers 
reijuires  samjiles,  with  firm  offer,  of  similar  jinre  silk  grades  Nos.  5, 
8,  10  and  12,  with  a  view  to  jilaeiiig  an  order  for  200  kilogs.,  lor  im¬ 
mediate  shijimeiit.  Prices  should  he  ijiioted  c.i.f.  5  aljiaraiso.  It  is 
further  stated  that  this  order,  if  satisfactory,  would  lie  followed  by 
regular  orders  for  that  (jnaiitity  every  6  weeks,  with  jirosjiccts  of 
increased  trade.  It  is  understood  that  oilers  are  al.^o  being  sought 
from  firms  in  Italy. 

The  .samjiles  will  he  on  view  at  the  Dejiartmeiit  of  Overseas  Trade 
nji  to  24th  Ajiril,  after  wliich  date  thi'V  will  he  availalile  for  loan  in 
order  of  ajijilication  to  firms  in  the  jiroviiiees  nnulile  to  arrange  lor 
insjiection  in  London. 

Tlie  name  and  addre.'-s  i  f  tlie  agent  will  also  he  fiiinished  to 
any  United  Kingdom  mannfaetiiicrs  or  exjiorters  interested,  on 
ajijilication,  (Reference  D.O.T.  5.S10/F. L./S.C.2.) 


MEXICO. 

GENERAL  MERCHANDLSE. — An  inijiortant  firm  in  Mexico 
City  are  desirous  of  securing  the  rejiresciitation  of  l.hiited  Kingdom 
manufacturers  of  handkerchiefs  of  all  kinds,  laces,  steel  writing  jieiis, 
sjiadcs  and  shovels,  galvanised  jiails,  etc.  (Reference  No.  452.) 

Applications  for  name  and  address  must  be  sent  to  tho 
Dejiartment  of  Overseas  Trade. 
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i  Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 


EXPORTATION  OF  METALS  AND  MINERAl.S 
AND  OOI.D  RT'LLTOX  I'ROHIRITED. 

C’ustoins  Proclamation  Xo.  o2,  (iatccl  22iul  Fel)riiary, 
15)22,  proliiliits  tlie  exportation  of  metals,  alloys,  and 
minerals  from  Australia,  excejtt  with  the  written  j)ermission 
of  the  Minister  for  Trade  and  Customs. 

A  Proclamation  (Xo.  .oS)  of  the  same  date  ju'ohibits  the 
exportation  of  gold  .specie  or  hnlHoii  from  Australia  with¬ 
out  the  written  j)ermission  of  the  Commonwealth  Treasurer. 


BRITISH  INDIA. 


REMOVAJ.  OF  RESTRICTION  ON  EXPORT 
OF  RICE. 

A  eommunique  issued  by  the  Coverument  of  India  on  l.')tli 
March  states  that  it  has  been  decided  to  remove,  with 
effect  from  1st  April,  all  restrictions  on  the  expoit  of  rice 
from  India,  but  that  if  this  measure  is  followed  by  a  con¬ 
siderable  rise  in  prices  the  question  of  the  prohibition  will 
be  reconsidered. 

It  is  ahso  stated  in  the  communique  that  the  restrictions 
on  the  exj)ort  of  wheat  (including  wheat  flour)  and  of  other 
food  grains  anil  pidses  will  be  continued  in  force. 


CYPRUS. 


DEVELOPMENT  OF  SILK  INDUSTRY. 

A  Bill  has  been  introduced  to  encourage  the  development 
and  improvement  of  the  silk  industry  in  Cvqirus.  The  Bill 
proposes  to  j)rohibit  the  importation  and  sale  of  silkworms 
and  the  eggs  of  the  sdkworm  moth,  except  in  accordance 
witli  the  conditions  laii!  down  in  the  Bill.  The  raising  of 
such  eggs  in  the  Colony  may  only  be  undertaken  by  })ersons 
who  have  been  so  authorised  by  licence  issued  by  the 
Director  of  Agriculture 


GOLD  COAST. 


IMPORTATION  OF  DRUGS. 

The  “  Gold  Coast  Gazette  ”  for  7th  February  contains  a 
Government  Xotice  of  the  same  date  which  states  that 
persons  ilesirous  of  im])orting  into  the  Colony  opium,  mor¬ 
phine,  and  other  similar  dangerous  drugs  must  obtain  a 
certificate  from  the  Director  of  Medical  and  Sanitary 
Services,  Accra,  to  the  effect  that  the  drugs  are  required 
exclusively  for  .scientific  and  medical  jnirposes,  and  that  this 
certificate  must  be  transmitted  by  the  intending  importer 
to  the  intending  exporter  in  the  Cnited  Kingdom,  who 
should  then  forward  it  to  the  Home  Office  in  order  to  obtain 
an  export  licence. 


KELANTAN. 


REVISED  IMPORT  DUTIES  ON  SPIRITUOUS 
LIQUORS. 

Under  Xotice  Xo.  3  of  1922  the  duties  leviable  on 
spirituous  liquors  under  Xotiie  Xo.  10  of  15)20  are  can¬ 
celled.  and  the  duties  specified  below  are  now  leviable  in 
tbe  State  of  Kelantan,  with  effect  from  12th  Februarv, 
15)22,  viz.  :  — 


Kate  of  import  duty. 


Brandy,  whisky,  rum,  gin,  liipieurs,  Jajianese  Dols.  cts. 

saki,  arrack  and  Chinese  sanisoo  ]»er  gallon  6  50 

Bitters  ...  ...  ...  ...  jier  trallon  4  50 

Medicated  wines  .  jier  gallon  2  00 


MATCH  DUTIES:  AMENDED  NOTICE. 

Xotice  Xo.  o  of  1922  amends  Xotice  Xo.  1  of  1922  relating 
to  the  duties  leviable  on  matches  imported  into  the  State  of 
Kelantan  by  substituting  the  following  Section  (iv)  for  the 
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corresponding  section  in  the  original  Xotice,  with  effect 
from  28th  l‘ebruary,  1922:  — 

iv.  If  less  than  a  case  of  7,290  boxes  is  im|)orted  the  dutv 
|)er  sealed  case  of  2,400  boxes  or  per  sealed  tin  of  1,200  boxes 
sball  be  calculated  juoportionally. 

Tlie  duty  on  matches  imported  otherwise  than  in  .sealed 
ca.ses  of  7,2(M)  or  .sealed  tins  of  1,200  bo.ves  shall  be  1  cent 
per  box,  provided  that  any  quantity  of  matches  not  exceed¬ 
ing  ten  boxes  may  be  imported  free  of  duty. 

'rill*  full  text  of  Xotice  Xo.  1  was  published  on  pp.  322-.3 
of  the  “  Board  of  Trade  Journal  ”  of  23rd  March,  1922. 


PAHANG. 


EXl’ORT  DUTY  ON  MANGROVE  FIREWOGD 
WITHDRAWN. 

The  “  Feilerated  Malay  States  Gazette  ”  of  lOth  Feb¬ 
ruary,  15)22,  lontains  i-opy  of  Government  Xotificatioa 
Xo.  (>02,  which  cancels  the  duty  on  mangrove  firewood 
e.xported  from  Pahang. 


FOREIGN. 


BELGIUM. 


E  X  P(  )R  TAT  I  ( )N  ( )F  REETRf  )OTS. 

in  virtue  of  a  Decree  of  the  Belgian  Ministry  of  Industry 
and  Labour,  dated  7th  April,  and  published  in  tlie 
“  Moniteur  Beige  ”  for  13th  April,  beetroots  may  now  be 
exported  from  Belgium  without  an  export  licence. 


PROTECTION  OF  BELGIAN  INDUSTRY 
AGAINST  ABNORMAL  COMPETITION. 

The  “  .Moniteur  Beige  ”  for  13th  Ajrril  contains  a  Law 
of  8th  -^pril,  effective  from  the  date  of  publication,  which 
ratifies  the  Royal  Decree  of  3rd  Xovember  last,  which  estals 
lished  a  sj)ecial  Customs  regime  in  respect  of  certain  goods 
originating  in  or  coming  from  Germany  (see  jiages  522-521^ 
of  the  issue  of  this  “  Journal  ”  for  17th  Xovember  last)- 
and  autborises  the  Belgian  Go.  ernment,  should  it  be  deemed 
ncce.ssary,  to  adopt  the  following  measures:  — 

(ii)  To  introduce  into  the  system  e.stablished  by  the  Royal 
Decree  of  3rd  Xovember  for  verifying  the  origin  of 
imported  goods,  such  modifications  as  are  compatible 
with  proper  control ; 

(//)  To  modify  or  com]>lete  the  Si  'u-dule  of  Customs  duties 
annexed  to  the  Royal  Decree  in  question  as  regards 
the  classification  of  goods,  tl.e  dutiable  unit  or  the 
rates  of  duty. 

(c)  To  apply  tbe  regime  established  in  respect  of  Gerniaa 
goods,  wholly  or  in  j>art,  to  goods  originating  in  or 
coining  from  those  countries  where  economic  condi¬ 
tions  and  exchange  fluctuations  arc  such  as  to 
threaten  Belgian  industry  with  ahiiormal  competition. 

(d)  To  jirolong  the  period  of  o)>eration  of  any  special 
C’ustoms  duties  w  hich  may  he  established  in  virtue  of 
the  provisions  of  the  present  Law  beyond  the  date 
preserilied  by  .\rticle  .3  of  the  Royal  Decree  of  3rd 
Xovember  [  i.e.,  beyond  Ist  Mav,  15)22]  jirovided  tliat 
such  period  shall  not  extend  heyond  31.st  December 
next. 

(c)  In  the  ia.se  of  goods  subject  to  differential  Customs 
iluties  and  which  are  dutiable  on  an  ud  valoiem  basis, 
the  value  declared  for  the  liquidation  of  such  duties 
may  not  he  less  than  the  normal  wholesale  price  of 
similar  goods  on  the  Belgian  market  at  the  time  of 
importation  after  making  alloivauces  for  the  amount 
of  Customs  duty  payable. 


FRANCE. 


EXPORT  OF  CERTAIN  CHEMICALS 
PERMITTED. 

'File  French  “  Journal  Officicl  ”  for  8th  .\pril  contains  a 
Xotiie  of  the  French  .Ministry  of  Finance  intimating  that 
acetone,  crude  methyl  alcohol  (methylene),  and  rectified 
methyl  alcohol  may  be  exported  or  re-exported  from  France 
wdthout  special  authorisation. 

MODIFICATION  OF  CERTAIN  IMPORT 
DUTIES. 

The  F'rcuch  “  Journal  Offii  iel  ”  for  (ith  A|)ril  coutaius  a 
Rresideiitial  Decree,  ilated  30th  March,  which  reimpo^s 
the  Customs  import  duties  on  fresh,  melted,  or  salted  but  er 
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(Tariff  No.  37)  wliich  were  suspended  by  a  Decree  of  9tli 
Xovembcr,  191o. 

The  same  I)ec?‘ee  also  pro\ides  for  tlie  iijjplicatioii  of 
“  coefficients  of  increase  ”  to  tlie  Customs  Tariff  duties  on 
cheese  and  butter,  as  follows:  — 


Tarirt' 

No. 

Co-efficient 
of  increase. 

36 

Clii’ese  : 

Hard,  known  as  Dutch  or  Druyerc 
(  .Minimum  ”  larilf  duty,  12  frs.  jicr 
100  kilogs.)  . 

3-5 

1  Fine  {urfinex)  .soft,  scmidiard.  and  other 
(  **  .Mininiuni  ”  taiitf  duty',  20  or  15  li's. 
jier  100  kilog*.)  ... 

O 

37  1 

Butter  (“.Minimum’’  tarilf  duty,  20  frs. 

2  5 

jier  100  kilogs.) 

Consignments  proved  to  have  been  disj)atclied  tlirect  to 
f'rance  before  (itii  April  will  be  admitted  under  the  condi- 
lioiis  formerly  in  force. 

A  further  I’residential  Decree,  dated  otb  April  and 
publishetl  in  the  “  Journal  OfHciel  ”  for  7th  April,  reduces 
the  “  c-ocfficient  of  increase  ”  appli(-able  to  the  Customs 
duties  on  artificial  silk  yarn  (ex  J'ariff  No.  .‘fSl  bis)  from 
4  7  to  the  following:  — 


Co-ctlicii‘ut 
of  increase. 


Siugle  yarn  of  artificial  silk  (]un'e),  uiilileaehed  ...  i  ‘J'S 

Single  yarn  of  artificial  silk  (pure),  dyed  . I  3 

Thrown  yarn  of  artificial  silk  ...  ...  ...  ...  3'5 

fn  the  case  of  mixed  yarns,  the  “  coefficient  ”  is,  as 
before,  to  be  that  ai)p!icable  to  the  most  highly  taxer!  part  of 
the  luixture. 


GERMANY. 


IMPORT  OF  AVIIEAT  .\ND  RYE  Fl.OUR 

ih:rmitted. 

H.M.  ComnirMcial  Secretary  at  Uerlin  reports,  by  teh*- 
graph,  that  the  (fennan  Customs  authorities  have  been 
instructrsi  to  permit,  until  further  notice,  the  im|)ortation 
of  wheat  and  r\e  Hour  without  import  licence. 


ITALY. 


LMPORTATJON  OF  IJNSEED  OIL. 

The  Note  to  No.  12.‘i  of  the  Italian  Custoiiis  'J'arifi'  pro¬ 
vides  that  raw  linsr-eil  oil  for  industrial  pnrpo.ses,  other 
than  the  |)repurution  of  foodstuffs,  may  bt'  admitted  into 
Italy  at  the  redncr*d  rate  of  10  lire  (gold)  per  100  kilogs.  on 
compliance  with  regulations  laid  down  by  the  Ministry  of 
Finance.  U(*gidations  oir  tin*  subject  were  laid  down  by  a 
Ministerial  I)ecr(*e  of  ,‘lOth  July,  1921  (.see  j).  411  of  the 
issue  of  this  “  Journal  ”  for  20'tli  Oetolrer  last),  and  these 
Regulations  have  now  bt‘en  amended  by  a  further  Minis¬ 
terial  Decree,  dated  24th  November  la.st.  Under  the 
revised  regulations  it  is  |)rovided  that  raw  linseed  oil  having 
an  acidity  (calculated  in  oleic  aciil)  of  not  less  than  4  j)er 
cent,  may  be  importetl  at  the  reduced  duty  of  10  lire  (gold) 
per  100  kilogs.  without  being  denatured. 


PAYMENT  OF  UUSTOMS  DUTIES. 

M  ith  reference  to  jn  ex  ions  notices  under  the  abo\  e  l;ea<l- 
oig,  H.M.  Commercial  .Secretary  at  Koine  reports,  by  tele¬ 
graph,  that  the  price  fixed  for  the  second  half  of  .\])ril  for 
certificates  for  payment  of  Customs  duties  is  3()8  lire  for 
100  lire  gold,  i.e.,  the  surcharge  when  duties  are  paid  in 
paper  is  26S  per  cent. 

[Note. — The  price  of  certificates  for  the  first  half  of 
April  was  380  lire  for  1(X)  lire  gold.] 


MEXICO. 


modification  of  export  duty  on 

CHICK  PEAS. 

The  “  Diario  Oficial  ”  (Mexico)  for  10th  March  contains 
a  Presidential  Decree  which  pro^■ides  that,  as  from  the  date 
0  pubhcation,  the  duty  levied  on  the  exportation  of  chick 
peas  (No.  93  of  the  Kxport  Tariff)  from  Mexico  is  to  be  .jO 
centavos  per  100  kilogs.  (gross  weight). 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Co/innaed 


NORWAY. 


STAMP  TAX  ON  TOBACCO,  CIGARS,  ETC. 

The  Hoard  of  Trade  have  reieivcil  translation  of  a  Royal 
l’ro(  lamation  fixing  the  rates  at  which  the  stamp  taxes  are 
to  be  levied  on  tobacco  products  in  Norway  as  from  1st  July 
next.  No  alteration  is  made  in  the  pre.sent  rates  of  tax 
on  cigarettes,  snuff,  and  cigar<*tte  mouthpieces,  but  the  tax 
on  cigars  is  to  be  doubled,  while  smoking  tobacco  is  to 
become  subject  to  stamp  tax  for  the  first  time. 

I’articulars  of  the  stamp  taxes  applicable  to  cigars, 
cigarette  mouthpieces,  and  smoking  tobacco  are  given  below. 
Particulars  as  to  the  taxes  on  cigarettes  and  snuff  were 
given  at  pages  442-3  of  the  is.sue  of  this  “  Journal  ”  for 
27th  October  last. 


Kate  of 
I  stam]i  duty. 


<  't'l/ars — 

Of  a  value  u{»  to  3  kr.  i>er  bundled . 

Of  a  value  aliove  3  and  up  to  kr.  [icr  hundied... 

Of  a  value  above  5  and  up  to  7  kr.  jier  hundred... 

Of  a  value  above  7  and  ui>  to  9  kr.  per  hundred... 

Of  a  value  aliove  P  and  uj>  to  11  kr.  ju-r  hundred... 

Of  a  value  above  11  aii<l  up  to  13  kr.  j)cr  hundred... 

Of  a  value  aliove  13  and  U)i  to  lo  kr.  (ler  hundred... 

Of  a  value  above  If*  and  up  to  20  kr.  (ler  hundred  .. 

Of  a  value  above  20  an  i  U])  to  25  kr.  jn'r  hundred... 

Of  a  value  above  25  and  up  to  30  kr.  jier  hundred... 

Of  a  value  above  30  and  uji  to  40  kr.  jier  hundred... 
and,  in  addition,  for  every  10  kr.  or  fraction  thereof 
by  which  the  value  jier  hundred  exceeds  40  kr.  ... 

Ciiiarttte  mouth  jtucfu — 

Per  100  or  .section  thereof 
Siiiokiiiij  tobm'cn,  iachidiixj  twiut — 

tVhen  the  retail  price  i>er  100  grammes,  including  the 
value  of  packing  and  the  stamp  duty,  amounts  to 
from  1.02  up  to  1.50  kr. 

When  such  amount  is  aliove  1.50  and  iiji  to  2  kr.  ... 

When  such  amount  is  above  2.00  and  uji  to  2.50  kr. 

When  such  amount  is  above  2.50  and  up  to  3.00  kr. 

When  such  amount  is  above  3.00  and  ufi  to  3.50  kr. 

When  such  amount  is  above  3.50  and  uji  to  4.00  kr. 

and.  in  addition,  lor  every  50  ore  or  fraction  thereof 

by  which  the  value  per  100  grammes  exceeds  4  kr.  j  0  08 

The  .Ministry  of  Fiimnce  and  ('nstoms  is  authorised  to 
waive  the  stamp  duty  in  respect  of  smoking  tobaccos  when 
the  price  per  100  grammes,  including  stamp  duty,  does  not 
exceeil  1.80  kr. 


PERSIA. 


EXPORT  DUTY  ON  CARPETS. 

H..M.  Representative  at  Teheran  reports  by  telegraph 
that  the  duty  levied  on  the  export  from  Persia  of  carpets, 
in  the  dyeing  of  which  any  lives  other  than  those  which  may 
be  legally  imported  into  Persia  have  been  employed,  wa.s 
raised  from  0  per  cent,  to  12  per  cent,  ad  valorem  as  from 
2lst  March. 


POLAND. 


EXPOR'r  OF  FOODSTUFFS  ABSOLUTEI.Y 
PROHIBITED. 

H.M.  (  'ommercial  Secretary  at  Warsaw  reports  that  the 
Council  of  Ministers  passed  a  Law  on  30th  March  by  which 
the  export  from  Poland  of  corn  and  grain  products,  cattle, 
jiigs,  meats,  fats,  butter,  cheese,  and  eggs  has  been  abso¬ 
lutely'  prohibited.  'I’he  Regulations  authorising  the  issue 
of  ex[)ort  licences  for  .'XW)  wagons  of  eggs  for  the  period 
April  to  June  (.see  “  Hoard  of  Trade  .Journal  ”  for  0th 
April,  p.  ,380)  are  withdrawn,  and  no  export  licences  will 
at  pre.sent  be  granted  other  than  those  already  issued  (for 
the  export  of  100  wagons  of  eggs  in  April). 


SPAIN. 


INCREASED  IMI'ORT  AND  CONSUMPTION 
DUTIES  ON  SUGAR,  ETC. 

The  ‘‘  Gaceta  de  Madrid  ”  for  8th  April  contains  a  Royal 
Decree,  dated  7th  April,  which  authorises  the  presenta¬ 
tion  to  the  Spanish  Cortes  of  a  Hill  to  increase  the  import 
and  consumption  duties  on  sugar,  glucose,  etc.  The  Bill 
(iroposes  to  increase  the  import  duty  under  the  Second 


kr.  ore. 
)ier  huiiilred. 
0  40 

0  80 
1  20 

1  tiO 

2  00 

2  40 
2  80 

3  60 

4  80 
6  00 
8  00 

2  00 

0  40 

jii‘1  100  grs. 
nett. 

0  12 
0  16 
0  24 
0  32 
0  40 
0  48 


4.52 
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Tariff  from  GO  to  85  jjesetas  per  100  kilogs.  net,  as  regards 
tlie  following  articles;  — 

Tariff  Xo. 

1375  Sugar. 

1370  Glucose. 

1377  Liquid  caramel  and  similar  i»roilucts. 

The  increased  duties  are  to  be  applied  to  goods  which 
arrive  at  the  Customs  Houses  on  or  after  the  day  on  which 
the  Hill  is  presented  to  the  S]>anish  Parliament,  or  which 
are  lying  in  bonded  or  commercial  warehouses,  and  are 
declared  for  consumption  on  or  after  that  date. 

The  Bill  further  provides  that  the  consumjition  duty  on 
sugar  of  S|)anish  manufacture  is  to  he  raised  45  j)esetas  ])er 
100  kilogs.  net,  and  that  on  glucose  to  22.50  pesetas  per  100 
kilogs.  net. 

If  the  Hill  does  not  become  law  within  ten  months  the 
difference  between  the  new  import  and  consumption  tluties 
and  the  old  ones  will  be  refunded. 

The  Hill  also  modifies  the  drawbacks  allowed  on  the  expor¬ 
tation  of  certain  sugared  goods  from  S})ain. 


TUNIS. 


EXPORT  PROHIBITIONS  AND  DUTIES. 

The  “  Journal  Officiel  Tunisien  ”  for  25th  March  con¬ 
tains  a  Beylical  Decree,  dated  Oth  March,  which  fixes  as 
follows  the  duties  leviable  ou  the  exportation  of  certain 
animals  from  Tunis:  — 


Kxpo.t  Duty. 

T'raiics  per  head. 

Horses  and  mares  ... 

100  ' 

C<dts 

.50 

Mule.s 

7.5  ' 

A'oung  mules  (iiiuletoiis)  .. 

50 

Asses  and  voting  as.ses 

25  i 

Camels  ami  dromedaries  ... 

37-50  1 

The  above  animals  may  be  exported  without  payment  of 
duty  when  they  are  destined  for  the  armies  of,  or  for 
national  studs  in,  allied  or  friendly  States,  under  conditions 
to  be  laid  down  by  the  Tunisian  Director-General  of  Agri- 
cidture.  Commerce,  and  Colonisation. 


.A  further 
lished  in  the 
withdraws  tl 
of  the  follow 

Beylical  Decree,  dated  10th  March,  and  j)ub- 
same  issue  of  the  “  Journal  Officiel  Tunisien,” 
le  prohibition  on  the  exportation  from  'Tunis 
•ing:  — 

Tariff  Xo. 

17  his 

Fork  butcher’s  jiroducts. 

19 

Preserved  meat  in  tins. 

e.r  36 

Hard  cheese. 

The  Decree  also  reduc-es  the  exjjort  dutv  on  chee.se,  other 
than  Roquefort  cheese,  from  30  jier  cent,  to  15  ])er  cent. 
<i<i  viOorem,  and  on  butter  from  20  per  cent,  to  10  per  cent. 
ittl  valorem. 

The  “  Journal  Officiel  Tuni.sien  ”  for  15th  March  con¬ 
tains  a  Decree,  dated  7th  March,  which  I'.ermits  the  exporta¬ 
tion  of  dephosphorisation  slag  (ex  Tariff  Xo.  220)  from 
Tunis  to  any  destination  without  special  authorisation. 


IMPORT  OF  SUOAR. 

The  “  Journal  Officiel  Tunisien  ”  for  25th  March  contains 
a  Beylical  Decree,  tlated  lltli  March,  abrogating  the 
Decrees  of  23rd  Xovemb<>r,  1020,  and  10th  Kebruary,  1021, 
which  imposed  restrictions  on  the  importation  of  sugar  into 
Tunis.  Sugar  may  now  be  imported  into,  and  sold  in, 
Tunis  withotit  restriction. 


TURKEY. 


REVISED  LIST  OF  EXPORT  PROHIBITED 
OOODS. 

H. M.  (  'ommercial  Secretary  at  Constantinople  has  le- 
))orted  that  the  following  goods  are  at  present  prohibited 
to  be  exjjorted  from  Turkey:  — 

I.  CrrraL'i. — Wheat,  barley,  maize,  rye,  and  “  bonigour.” 
fX’oTK. — The  exj)ortation  of  all  cere;\ls  jjroduced  in  the 

Livas  of  .Anatolia  and  Itch-1  Hi  is  free.] 

2.  IVf/ctoblc.s.- *  Potatoes,  ])eas,  beans,  lentils,  haricot 
Ix'ans,  and  all  sorts  of  fresh  \  egctables. 
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3.  Other  Food.stuffx. — All  kinds  of  flour  and  farinaceous 
products. 

fXoTK. — The  ex|)ortation  of  biscuits  and  other  sweetened 
farinaceous  j)roducts  is  free.] 

Sugar,  rice,  cheese,  eggs,  s<>inoiina,  butter,  all  kinds  of 
meat,  with  the  exception  of  pork,  pasdirma  (smoked  meat) 
soudjouks  (sausages),  and  locally  caught  fish,  dried  or  salted, 

f  X*OTK. — The  ex|)ortation  of  salted  fresh  water  fish  is  free 
whilst  dried  or  salted  “  tchiros  ”  may  be  ex|)orted  until  30tli 
June  next.] 

4.  .inimal.'i  and  .Inimol  I ‘rod  arts. — I’oultry  of  all  kinds 
and  other  birds  used  for  food,  quadiu])eds  such  as  horses, 
mules,  and  camels,  cow  hides  and  other  dried  and  salted 
skins. 

5.  Fodder. — Oats,  \etclies,  hay,  bran,  “  paspal,”  and 
“  razmol.” 

().  Fuel. —  Firewood  a.nd  charcoal. 

[  XoTK. —  Fxportation  of  firewootl  and  charcoal  from  the 
Livas  of  .Vntalia  and  Itch-llli  is  free.] 

7.  I'recioua  Metals. — Gold,  silver,  and  nickel,  coined  or 
not  coined. 

[  XoTK. —  Fxception  to  this  prohibition  is  made  in  the  case 
of  coins  the  |)cr.sonal  [)roj)erty  of  travellers  leaving  the 
country.] 


INCREASED  IMPORT  DUTIES  ON  TOBACCO 
AND  CIOARETTES. 

11. -M.  Commercial  Secretary  at  Constantinople  reports 
that  the  duty  levied  on  the  importation  into  Turkev  of 
tobacco  has  been  raised  from  £1  to  £G  ('I'urkish)  |)er  kilog., 
and  that  on  cigarettes  from  .Cl^  to  £15  (Turkish)  ))er  1,000 
( igarettes. 


Proposed  Tariff  Changes. 


AUSTRIA. 


CUSTOMS  TARIFF  REVISION  PROPOSALS. 

H..M.  Commercial  Secretary  at  N’ienna  has  forwarded 
reports  on  the  jiropo.sed  revision  (4’  the  .Austrian  Customs 
'iariff  (whiidi  is  expected  to  be  coii'-idered  by  the  .Austrian 
Parli;iment  in  .April),  from  which  tlu'  following  information 
is  taken  :  — 

11. .M.  Commeri  ial  Seci'et:iry  states  that,  although  a  fresh 
(dassification  of  goods  and  a  complete  recasting  of  the 
Customs  Tariff  would  be  desirable  in  view  of  the  completely 
altered  circumstances  of  the  new  .\u.stria,  the  Tariff  under 
preparation  is  being  based  on  the  present  Tariff,  which  is 
that  of  the  former  -Vustria-H niigarv.  The  duties  under 
the  present  Tariff  used  to  be  payable  before  the  war  in 
gold,  but  are  now  in  fact  jiayable  in  Austria  in  banknotes 
at  700  times  the  nominal  rates,  excejit  in  the  ca.so  of 
specified  “  luxury  ”  goods,  tiie  duties  on  which  are  ])aid  at 
the  full  gold  parity.  'I  he  presiuit  duty  on  most  goods  is, 
therefore,  about  ■'iO  pei-  cent,  of  the  equivalent  of  the  ])re- 
war  rates.  I'nder  the  propo.sed  new  'Tariff  all  duties  will  l)C 
jiayable  on  a  gold  basis,  i.e.,  when  jiaid  in  banknotes  they 
will  be  jiayable  on  the  gold  parity  at  the  current  rate  of 
cxihange.  In  order,  however,  to  prevent  a  great  and 
sudden  increa.se  in  tlie  ai  tnal  amount  of  duty  jvayable,  it  is 
intended  to  compensate  for  the  )>aynient  at  the  full  gold 
jiarity  by  a  considerable  reduction  in  the  rates  of  duty. 

The  new  Tariff  is  to  contain  two  columns,  the  first  column 
giving  the  higher  or  “  autonomous  ”  Tariff  rates,  and  the 
other  the  lower  ratiss  which  it  is  proposed  actually  to 
apply,  iiending  the  conclusion  of  m-w  commercial  treaties. 
These  lower  rates  are  described  as  “  applied  rates 
t AinrendaiK/ssatze),  and  are  intended  to  take  the  place 
of  the  “  conventional  ”  rates  of  the  present  'Tariff,  and  like 
the  latter,  are  to  be  applied  for  the  present  to  goods  of  aiu 
origin.  The  n<>w  “  autonomous  ”  rates  will  be,  in  the  mam. 
about  as  high  as  the  “  autonomous  ”  or  “  gmieral  ”  rates 
of  the  present  'Tariff,  but  the  “  applied  rates  ”  will,  gener¬ 
ally  speaking,  Im*  b(‘tw«*eii  .50  |)er  c-ent.  and  75  jier  cent, 
of  the  present  “  conventional  ”  I’ates  ex|)ressed  in  gold,  so 
that  the  amounts  actually  to  be  paid  in  jiaper  will 
out  at  some  50  per  cent,  more  than  at  present.  This  is,  ol 
course,  only  a  gmieral  statement,  and  the  paper  duties  on 
.some  goods  will  probably  be  increased  by  a  much  S*’*'*'*^ 
percentage,  whilst  in  other  cases  the  duties  may  even  w 
lower  than  those  at  |)resent  in  force. 

It  is  jiroposed  that  the  Government  should  have  power 
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!to  raise  the  “  applied  rates  ”  to  the  level  of  the  “  auto¬ 
nomous  ”  rates,  with  the  permission  of  the  Parliamentary 
f  Committee,  but  it  will  not  be  possible  to  reduce  the 
“  applied  ”  rates  without  the  passing  of  a  Law.  The 
object  of  these  proposals  is  to  enable  the  Government  to 
raise  the  “  applied  ”  rates  when  thought  desirable  in  order 
to  secure  revenue  or  for  purposes  of  protection  or  retalia¬ 
tion  but  at  the  same  time  to  have  minimum  rates  as  a  basis 
for  obtaining  foreign  credits  on  the  security  of  the  Customs 
revenue. 

Particulars  of  some  parts  of  the  proposed  new  Tariff  were 
published  in  the  “  Neue  Freie  Presse  ”  on  5th  and  7th 
April,  shbwing  the  proposed  new  classification  of  and  rates 
of  duty  on  various  Tariff  categories  including:  — 

Agricultural  and  milling  produce. 

Animals,  and  animal  materials. 

Fats  and  oils. 

Heverages  and  food.stuffs. 

Cotton  and  cotton  wares. 

Flax,  hemp,  jute,  etc.,  ami  wares  thereof. 

Wool  and  woollen  wares. 

Silk  and  silk  goods. 

I  Made-up  textile  goods, 

j  iron  and  iron  goods. 

^  Tlie  press  extracts  in  question  may  be  seen  on  application 
to  the  Tariff  Section  of  the  Department  of  Overseas  Trade, 
35,  Old  Queen  Street,  S.W.  1,  and  particulars  of  the  pro¬ 
posed  new  duties  on  articles  in  respect  of  which  the  informa¬ 
tion  is  available  may  be  obtained  in  reply  to  written  appli¬ 
cations  to  that  Department,  it  should  be  understood,  how’- 
ever,  that  the  particulars  now  available  relate  merely  to  the 
first  draft  of  the  propostnl  new  Tariff,  and  may  be  consider¬ 
ably  anieiuh'd  before  the  new  Tariff  is  passed  and  comes  into 
force. 


UNITED  STATES  OF  AMERICA. 


'  TARIFF  REVISION  BILI.  REPORTED  BY 
SENATE  FINANCE  COMMITTEE. 

The  Bill  for  the  revision  of  the  United  States  Tariff, 
which  was  pa.ssed  by  the  House  of  llepresentatives  on  21st 
July  last  (see  Supplement  to  the  “  Board  of  Trade  Journal  ” 
for  4th  August,  1921),  and  which  has  since  been  under 
examination  by  the  F’i nance  ('ommittee  of  the  Senate,  has 
now  been  reported  to  the  Senate  by  the  Committee. 

According  to  telegraphic  information  which  has  been 
received  from  H.M.  Ambassador  at  Washington,  the  rates 
of  the  Bill  as  reported  are  higher  than  those  of  the  present 
Tariff,  and  more  nearly  approximate  to  those  of  the  Tariff 
of  1909,  although  .slightly  higher  on  the  average.  The 
1  specific  rates  of  the  Committee’s  Bill  are  generally  higher 

than  those  of  the  “  House  ”  Bill,  but  the  ad  valorem  rates 
are  lower  owing  to  the  rejection  by  the  Committee  of  the 
,  so-calletl  “  American  Valuation  ”  system  for  the  assessment 

[  of  Oil  valorem  duties,  and  the  substitution  of  foreign  values 

I  as  prescrilied  in  the  Emergency  Tariff  Act  of  27th  May,  1921 . 

1  The  Committee’s  Bill  jiropo.ses  to  confer  on  the  President 
power  to  modify  the  Tariff  rates  in  either  direction  within 
prescribed  limits;  to  change  the  basis  for  the  assessment  of 
ad  valorem  duties  on  specified  classes  of  goods  from  foreign 
to  American  value ;  and  to  impose  additional  duties  on 
foreign  countries  which  discriminate  against  American  over¬ 
seas  trade. 

The  “  Bargaining  Tariff  ”  and  “  Depreciated  Currency  ” 
pauses  of  the  “  House  ”  Bill  have  been  deleted  from  the 
Measure  as  reported  to  the  Senate. 

H.M.  Ambassador  is  forw’arding  the  text  of  the  Bill  as 
I  reviewed  by  the  CJommittee,  and  as  soon  as  it  is  received  in 
j  the  Board  of  ’Trade  further  iiifojiiiatioii  with  regard  to  the 
provisions  of  the  Measure  will  be  jiublished. 


COLONIAL  PUBLICATIONS  RECEIVED. 

A  lilt  of  Colonial  Publications  on  Trade  and  other  subjects  received 
and  filed  for  reference  at  the  Denartment  of  Overseas  Trade, 
35,  Old  Queen  Street,  London,  S.W.  1 : — 

Cinata  ; 
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Commercial  Returns. 


CORN  PRICES. 

Statement  showing  the  average  price  of  British  Corn  per  quarter 
of  8  bushels  Imperial  Measure,*  as  received  from  the  Inspectors 
of  Corn  Returns  in  the  week  ended  15th  April,  1922, 
fmrsiiant  to  the  Com  Returns  Act,  1882  : — 


Average  Price. 


Wheat. 

Barley. 

Oats. 

s. 

d. 

s. 

d. 

s. 

d. 

Week  ended  15th  April,  1922  ... 
Corresponding  week  in — 

50 

9 

41 

0 

29 

0 

1913  . 

31 

8 

26 

7 

19 

3 

1914  . 

31 

9 

26 

6 

18 

5 

1915  . 

56 

5 

31 

5 

30 

11 

1916  . 

55 

3 

52 

10 

31 

8 

1917  . 

84 

10 

70 

6 

59 

8 

1918 . 

73 

3 

56 

6 

47 

0 

1919 . . 

73 

1 

62 

9 

47 

3 

1920  . 

72 

8 

87 

3 

55 

5 

1921 . 

88 

48 

3 

35 

11 

*  Section  8  of  the  Com  Returns  Act,  1882,  provides  that  where  returns 
of  purchases  of  British  corn  are  made  to  the  local  inspector  of  Corn  Returns 
in  any  other  measure  than  the  imperial  bushel  or  by  weight  or  by  a  weighed 
measure,  that  officer  shall  convert  such  returns  into  the  imperial  bushel,  and 
in  the  case  of  weight  or  weighed  measure  the  conversion  is  to  be  made  at  the 
rate  of  sixty  imperial  pounds  for  every  bushel  of  wheat,  fifty  imperial  pounds 
for  every  bushef  of  barley,  and  thirty-nine  imperial  pounds  for  every  bushel 
of  oats. 


FISHERY  STATISTICS  FOR  MARCH,  ipaa. 

The  following  statement  shows  the  quantity  and  value 
of  fish  landed  on  the  English  and  Welsh,  Scotch  and  Irish 
coitsts  diming  the  month  of  March,  1922,  compared  with 
the  corresponding  month  of  1921  : — 


Month  of  March. 

19! 

21. 

IS 

•22, 

Quantity. 

Value. 

Quantity. 

Value. 

cwt. 

£ 

cwt. 

£ 

Engriand  and  Wales 

Fish,  excluding 
shell  fish 

832,064 

1,050,246 

995,176 

1,067,722 

Shell  fish 

— 

58,368 

— 

36,823 

Total  value  ... 

— 

1,708,614 

— 

1,104,545 

Scotland — 

Fish,  excluding 
shell  fish 

273,337 

401,254 

370,050 

273,161 

Shellfish 

— 

6,432 

— 

10,169 

Total  value  ... 

— 

407,686 

— 

283,830 

Ireland- 

Fish,  excluding 
shell  fish 

14,104 

20,206 

19,045 

18,873 

Shell  fish 

— 

556 

— 

699 

Total  value  ... 

— 

20,762 

— 

19,572 

The  figures  for  1922  are  subject  to  revision. 


Government  Notices 
affecting  Trade. 

GENERAL. 

SAFEGUARDING  OF  INDUSTRIES  ACT. 

WIRE  NAILS,  SNAP  FASTENERS,  AND 
HOOKS  AND  EYES:  COMMITTEE  UNDER 
PART  II. 

The  Board  of  'Trade  give  notice  that  they  have  receiveil 
a  complaint  by  the  British  Wire  Nail  Manufacturers’  Asso¬ 
ciation  that  Wire  Nails  manufactured  in  Germany  are 
being  sold,  or  offered  for  .sale,  in  the  United  Kingdom  at 
prices  which  by  reason  of  depreciation  in  tlie  value  in  rela¬ 
tion  to  sterling  of  the  German  currency  are  below  the  prices 
at  which  similar  goods  can  be  profitably  manufactured  in 


Report  of  the  Director  of  Forestry  for  the  Fiscal  Year  ended 
3l8t  March,  1921. 

ZMiand : 

Public  Works  Statement,  1921. 

Triiitaf  infi  Tohifo : 

BuUetiu  of  the  Depaitmeut  of  Agriculture. 


the  United  Kingdom  and  that  by  reason  thereof  employment 
in  the  wire  nail  industry  in  the  United  Kingdom  is  being,  or 
is  likely  to  be,  seriously  affected. 

The  Board  of  Trade  have  also  received  a  complaint  by 
the  Pin,  Hook  and  Eye,  and  Snap  Fastener  Employers’ 
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Association  that  Hooks  anil  Kyes  inannfactuiecl  in  Connany, 
and  Snap  F'asteners  manufactured  in  Germany  and  Czecho¬ 
slovakia,  are  being  sold,  or  offered  for  sale,  in  the  United 
Kingdom  at  prices  which  by  reason  of  depreciation  in  the 
value  in  relation  to  sterling  of  the  currencies  of  the  above- 
named  foreign  countries  respectively  are  below  the  prices 
at  which  similar  goods  can  be  profitably  inanufac-tured  in 
the  United  Kingclom  and  that  by  reason  thereof  employ¬ 
ment  in  the  industry  manufacturing  similar  goods  in  the 
United  Kingdom  is  being,  or  is  likely  to  be,  seriously 
affected.  The  Board  of  Trade  in  exercise  of  the  powers  con¬ 
ferred  upon  them  by  Part  II.  of  the  Safeguarding  of 
Industries  Act,  1921,  have  in  the  case  of  each  of  the  above 
mentioned  complaints  referred  the  matter  for  enquiry  to  a 
Committee  constituted  for  the  purposes  of  that  part  of  the 
Act,  and  consisting  of:  — 

Sir  Charles  Stewart,  K.B.K.  (Chairman), 

Mr.  F.  J.  Blakemore,  F.G.I., 

Mr.  T.  P.  Cook,  J.P., 

Mr.  Alexander  Johnston,  J.P.,  and 
Sir  George  R.  Lowndes,  K.C.S  l  ,  K.C. 

The  Committee  are  directed,  after  ascertaining  the  facts, 
to  report  to  the  President  of  the  Board  of  Trade :  (a) 
whether  the  conditions  specified  in  Section  2,  Sub-Section 
(1)  of  the  Safeguarding  of  Industries  Act,  1921,  are  ful¬ 
filled;  (b)  on  the  effect  which  the  imposition  of  a  duty  under 
Part  II.  of  the  Act  on  goods  of  the  classes  or  descriptions 
covered  by  the  complaints  would  exert  on  emplojment  in 
any  other  industries  being  industries  using  goods  of  those 
classes  or  descriptions  as  material ;  and  (c)  whether  in  the 
opinion  of  the  Committee  production  in  the  industries 
manufacturing  similar  goods  in  the  United  Kingdom  is  be¬ 
ing  carried  on  with  reasonable  efficiency  and  economy. 

The  Committee  projiose  to  hold  their  first  sitting  for  the 
taking  of  evidence  at  5,  Old  Palace  Yard,  Westminster, 
London,  S.W.  1,  on  Thursday,  4th  May,  1922,  at  2.30 
p.m. 

The  Secretary  to  the  Committee  is  Mr.  1).  Haigh,  Board 
of  Trade,  Great  George  Street,  London,  S.W.  1,  to  whom  all 
communications  should  be  addressed. 


GOVERNMENT  NOTICES  AFFECTING  TRADE— < 

RATENTS  AND  DESIGNS  ACTS,  1907  AXl) 
1919:  LICENCES  OE  RIGHT. 

Notice  is  hereby  given  that,  by  virtue  of  the  provisious 
of  Section  24  of  the  Acts,  the  undermentioned  patents  were 
indorseil  “  Licences  of  Right  ”  on  12th  day  of  Ajrril,  1922 


No.  and  Year ! 
of  Patent,  j 

Grantee. 

TiOe. 

125228 

(6367/18) 

Murks,  E.  C.  R.  | 

( W  yman-Gordon 

‘‘  Improvements  in  aud  relating  to 
machines  for  twisting  crank  shafts.” 

137720 

(10774/19) 

141738 

(10581/20) 

142127 

(11318/20) 

149873 

(28281/19) 

159280 

(28260/19) 

161409 

(6108,20) 


Huntoon,  W.  C. 


-  Lewis,  L.  M. 


Goold,  L.  W.  f . 
(The  National  J  | 
Safely Applxance  \  ‘ 
Company)  I 

llrynge,  H. 


M’he  T’atent  Office. 


‘  Improveniciits  in  or  relating  to 
collapsible  tubes.” 

‘Improvements  in  or  relating  to 
automatic  sjirinkler  systems.” 

‘  Improvements  in  or  relating  to  Are 
e.xtinguLshing  sprinklers  and  the 
like.” 

‘  Improvements  in  railway  train 
eontrol  mechanism.” 

‘Improvements  in  means  for  con¬ 
trolling  the  operative  field  of 
magnets.” 

'  Improvements  in  pipe-tongs.” 


AV.  Tempi.k  Franks, 

ComptroUer-GeneruL  | 


A(’T: 


NGN-FERRGUS  METAL  INDUSTRY 
LICENCES. 

Notice  is  hereliy  given  in  acconlancc  with  Section  I  Suls 
Section  7  of  the  Non-ferrous  Metal  Industry  .4ct,  1918  (7 
and  8  Geo.  5.  Ch.  (57),  and  No.  1 1  of  tlie  Statutory  Rules 
and  Orders,  No.  2()-),  of  1918  (Non-Ferrous  Metal  Indus¬ 
try),  that  licences  under  the  Non-Ferrous  Metal  Industry 
Act  Jiave  been  granted  by  the  Board  of  Trade  to  the  under¬ 
mentioned  companies,  firms,  or  individuals:  — 

.\nderson.  Proud  and  Company,  Suffolk  Hou.se,  Laur¬ 
ence  Pountney  Hill,  London,  E.C.  4. 

Etchells,  Harry,  Boston  Works,  Mary  Street^  SliefiBeld. 
Full  and  Company,  H.,  29,  Vauxhall  Street,  Plymouth. 
Ironside,  Son,  and  Company,  39,  Grosvenor  Place, 
London,  S.W.  1. 

Wilson,  Robert,  16,  Blythswood  Square,  Glasgow. 


TO  IMPORTERS 


BRITISH  GOODS 


Purchase  your  goods  tlirougli 
reliable  London  Buying  Agents. 
We  have  had  over  twenty  yeiirs’ 
experience  in  buying  and  shipping 
goods  of  all  descriptions  to  the 
British  Dominions  and  abroad. 
Textiles  a  speciality,  Manufacturers’ 
invoices  jiroduced. 

Moderate  Commission  only  charged. 


Enquiries  incited  and  references  exc 


Catalogue  of  Boot  Polishex  and  Creams,  White  Dressing,  Floor 
and  Furniture  Pvlish  sent  cn  afifylieation. 

THE  NUGGET  POLISH  CO.  LTD., 

KKNKINGTON  OVAL,  LONL'ON,  ENGLAND. 
Associated  CoiirANiES ; — 

The  Nugget  Polifh  Co.  of  Australia  (Pty)  Ltd.,  MELBOURNE. 

The  Nugget  Polish  Co.  of  South  Africa  Ltd.,  CAPE  TOWN. 

The  Ni  gget  Polish  Co.  of  New  Zealand  Ltd.,  CHRISTCHURCH,  N.Z. 
The  Nugget  Polish  Co.  of  New  York  Ltd.,  NEW  YORK,  N.Y., 
USA. 

Branches  :— BELGIUM,  CANADA,  HOLLAND,  SPAIN. 
Agents  ; — In  the  principal  countries  of  the  world. 


F.  H.  SEALEY  &  COMPANY, 

2,  Gresham  Buildings,  LONDON,  E.C.2 


Cable  Addre.s.s  :  -  SAKMKNTUM,  LONDON 
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OUR  OVERSEAS  TRADE  IN  MARCH. 


ANALYSIS  OF  IMPORTS  AND  EXPORTS. 


The  following  table  ahows  the  value  of  the  external  trade  of  the  United  Kingdom  in  March,  1922,  compared  with  particulars  for 
a  year  earlier ; — 


1 

Month  ended  31st  Maech. 

j 

i 

Exports  (Value  F.0.B.t). 

Pboduoe  and 
Manufactubes  of  the 
United  Kenqdom. 

Fobeign  and  Colonial 
Mebohandise. 

1921. 

1921. 

1922. 

1921. 

1922. 

I.-Food,  Drink,  and  Tobacco 

£ 

£ 

£ 

£ 

£ 

£ 

A.  Grain  and  Flour 

10,502,893 

12,113,375 

414,507 

290,142 

1,117,716 

324,818 

B.  FeedinK-Stuffs  for  Animals  . . 

^33,427 

447,247 

104,302 

159,787 

1,590 

37,982 

C.  Meat . 

12,523,063 

9.611,931 

56,913 

92,864 

446,771 

273,393 

D.  Animals,  Living,  for  Food  . . 

00,113 

188,535 

1,741 

1,780 

— 

— 

K  Other  Food  and  Drink,  Non-Dutiable 

14,882,416 

11,971,747 

j  2,111,745 

2,176,691 

f  643,919 

1,163,610 

F.  Other  Food  and  Drink,  Dutiable  . . 

9,300,419 

9,03:?,2.51 

i  534,326 

792,528 

G.  Tobacco 

3,227,505 

1,892,033 

207,955 

549,138 

106,321 

117,249 

Total,  Class  1.  . .  . .  . .  . .  . . 

50,929,891) 

45,261,119 

1  2,897,163 

3,270,402 

2,850,643 

2,709,480 

II.— Raw  Materials  and  Articles  Mainly  Un¬ 
manufactured— 

A.  Coal . 

20 

i  4,281,877 

5,785,310 

B.  Other  Non-Metallio  Mining  and  Quarry  Products 
and  the  like  . . 

074,599 

512,301 

54,984 

106,753 

30,720 

74,591 

C.  Iron  Ore  and  Scrap  . . 

726,925 

319,764 

10,825 

58,594 

106 

4,305 

D.  Non-Ferrous  Metalliferous  Ores  and  Scrap 

046,998 

457,890 

7,210 

623,651 

31,306 

107,362 

E.  Wood  and  Timber  . . 

2,012,508 

1,716,908 

50,888 

31,117 

52,328 

61,747 

F.  Raw  Cotton  and  Cotton  Waste 

3,409,328 

4,827,4.59 

46,037 

84,236 

542,415 

608,172 

0.  Wool,  Raw  and  Waste,  and  Woollen  Rags 

3,.)62,302 

6,311,694 

512,591 

652,399 

1,956,403 

1,871,821 

H.  Silk,  Raw,  Knubs  and  Noils 

02,175 

197,035 

966 

3,527 

8,857 

2,193 

I.  Other  Textile  Materials 

1,164,187 

911,542 

15,386 

73,000 

126,031 

109,822 

J.  Oil  Seeds,  Nuts,  Oils,  Fats,  Resins  and  Gums 

2,176,262 

3,300,261 

339,141 

404,147 

234,922 

414,085 

K.  Hides  and  Skins,  Undressed 

828,397 

1,. 588 ,61 4 

120,094 

209,752 

652,902 

1,123,148 

L  Paper-making  Materials 

638,369 

429,331 

60*530 

92,083 

3,545 

7,707 

M.  Rubber 

1,170,969 

581,988 

8,358 

12,474 

221,238 

431,100 

N.  Miscellaneous  Raw  Materials  and  Articles  mainly 
Unmanufactured 

666,408 

'.*40,134 

323,008 

327,979 

213,242 

199,316 

Total,  Class  II . 

17,739,427 

22,094,941 

5,831,895 

8,465,022 

4,074,015 

6,015,369 

III.— Articles  Wholly  or  Mainly  Manufactured— 

A.  Coke  and  Manufactured  Fuel 

1,758 

366,258 

425,969 

B.  Earthenware,  Glass,  Abrasives,  Ac. 

583,958 

571,272 

1,163,770 

915,489 

13,841 

10,205 

C.  Iron  and  Steel  and  Manufactures  thereof  . . 

2,792,608 

908,591 

6,492,439 

5,757,428 

38,606 

13,917 

D.  Non-Ferrous  Metals  and  Manufactures  thereof  . . 

1,90.5,518 

1,480,273 

1,172,959 

1,009,190 

285,150 

405,918 

E.  Cutlery,  Hardware,  Implements  and  Instruments 

62.5,730 

640,662 

900,118 

559,145 

113,6.53 

114,278 

F.  Electrical  Goods  and  Apparatus  . . 

225,409 

11.5,510  1 

1,155,718 

629,471 

30,324 

17,676 

G.  Machinery 

1,295,649 

774,.345 

7,299,098 

5,882,023 

88,693 

82,999 

H.  Manufactures  of  Wood  and  Timber 

590,710 

303,038 

144,475 

123,766 

18,479 

26,807 

L  Cotton  Yams  and  Manufactures  . . 

497.280 

678,253 

17,448,907 

15,422,453 

92,175 

14.5,063 

J.  Woollen  and  Worsted  Yams  and  Manufactures  . . 

1,019,325 

775,020 

5,706,972 

4,817,862 

156,356 

99,890 

K.  Silk  and  Silk  Manufactures 

2,133,083 

2,071,301 

246,096 

184,276 

197,.524 

390,845 

L  Manufactures  of  other  Textile  Materials  . . 

834,010 

867,057 

1,330,689 

2,05.5,210 

102,201 

1.56,293 

M.  Apparel 

894,658 

1,361,045 

1,693,942 

1,792,255 

81,429 

90,983 

N.  Chemicals,  Drugs,  Dyes  and  Colours 

1,276,735 

1,054,711 

1,921,806 

1,692,973 

118,964 

128,360 

0.  Oils,  Fats,  and  R^ins,  Manufactured 

5,578,045 

3,549,943 

347,478 

500,799’ 

95,565 

278,665 

P.  Leather  and  Manufactures  thereof 

636,388 

1,017,521 

290,250 

426,520 

111,133 

110,379 

Q.  Paper  and  Cardboard 

1,035,281 

1,094,545 

707,938 

460,882 

37,873 

26,704 

R.  Vehicles  (including  Locomotives,  Ships,  and  Air¬ 
craft) 

629,634 

484,050 

5,787,717 

6,140,466 

131,989 

16,375 

8.  Rubber  Manufactures 

348.877 

5:14,978 

469,014 

514,723 

24,285 

48,501 

T.  Miscellaneous  Articles  mainly  or  wholly  Manu¬ 
factured  • .  . .  . .  . .  . .  . .  1 

2,027,11.5 

2,024,280 

2,322,023 

2,449,445 

224,179 

264,150 

Total,  Class  III.  . .  . .  . .  . .  I 

24,930,383 

20,308,753 

56,968,867 

51,760,345 

1,962,408 

2,428,008 

IV.— Anlmab,  not  for  Food . 

21,562 

13,052 

328,628 

97,686 

939 

755 

V.— Parcel  Post,  Non-Dutiable  Articles  . i 

162,394 

201,559  1 

782,408 

987,338  ' 

— 

— 

Total .  . . 

93,783,662 

87,879,424  j 

66,808,961 

64,580,793 

8,888,C05 

10,153  612 

•  The  values  of  the  Imports  represent  the  cost,  insurance,  and  freight ;  or,  when  goods  are  consigned  for  sale,  the  latest  sale  value  of 
such  goods. 

t  Hie  values  of  the  Exports  represent  the  cost  and  the  charges  of  delivering  the  goods  on  board  the  ship,  and  are  known  as  the  “  free 
on  board  ”  values. 
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OUR  OVERSEAS  TRADE  IN  MARCH  QUARTER. 

ANALYSIS  OF  IMPORTS  AND  EXPORTS. 

The  following  table  shows  the  external  trade  for  the  three  months  ended  .‘list  Mareli,  1022,  compared  with  particulars  fori 
year  earlier : — 


'i’HRKf:  Months  knded  March. 


Imports  (Value  C.I.F.*), 


I. — Food,  Drink,  and  Tobacco— 

A.  Grain  and  Flour 

B.  Feeding-Stuffs  for  Animals  . .  . . 

C.  Meat  . . 

D.  Animals,  Living,  for  Food  . . 

E.  Other  Food  and  Drink,  Non-Dutiable 

F.  Other  Food  and  Drink,  Dutiable  . . 

G.  Tobacco 


Total,  Class  I. 


11. — Raw  Materials  and  Articles  Mainly  Un¬ 
manufactured— 

A.  Coal 

B.  Other  Non-Metallic  Mining  and  Quarry  Products 

and  the  like  . . 

C.  Iron  Ore  and  Scrap  . . 

D.  Non-Ferrous  Metalliferous  Ores  ami  Scrap 

E.  Wood  and  Timber  . . 

F.  Raw  Cotton  and  Cotton  Waste 

G.  Wool,  Raw  and  W’aste,  and  Woollen  Rags 

H.  Silk,  Raw,  Kuubs  and  Noils 


Other  Textile  Materials 
Oil  Seeds,  Nuts,  Oils,  Fats,  Resins  and  Gums 
Hides  and  Skins,  Undressed 
Paper-making  Materials 
Rubber 

Miscellaneous,  Raw  Materials  and  Articles  mainly 
Unmanufactured 


Total,  Class  II. 


III. — Articles  Wholly  or  Mainly  Manufactured— 

A.  Coke  and  Manufactured  Fuel 

B.  Earthenware,  Glass,  Abyasives,  Ac. 

C.  Iron  and  Steel  and  Manufactures  thereof  . . 

D.  Non-Ferrous  Metals  and  Manufactures  thereof  . 

E.  Cutlery,  Hardware,  Implements  and  Instraments 

F.  Electrical  Goode  and  Apparatus  . . 

G.  Machinery 

H.  Manufactures  of  Wood  and  Timber 

I.  Cotton  Yams  and  Manufactures  . . 

J.  Woollen  and  W’orsted  Yams  and  Manufactures  , 

K.  Silk  and  Silk  Manufactures 

L.  Manufactures  of  other  Textile  Materials  . . 

M.  Apparel 

N.  Chemical.^,  Drugs,  Dyes  and  Colours 

O.  Oils,  Fats,  and  Resins,  Manufactui-ed 

P.  Leather  and  Manufactures  thereof 

Q.  Paper  and  Cardboard 

R.  Vehiclfts  (including  Locomotives,  Ships,  and  Air¬ 

craft) 

S.  Rubber  Manufactures 

T.  Miscellaneous  Articles  mainly  or  wholly  Manu 

factured 

Total,  Class  III. 


IV. — Animals,  not  for  Food  . . 

V. — Parcel  Post,  Non-Dutiable  Articles 

Total  . 


Exports  (Value  F.O.B.t). 


Produce  and 
Manufactures  of  the 
United  Kingdom. 


1921. 

1922. 

1921. 

1922. 

1921. 

1922. 

£ 

29,809,72:1 
;  1,745,264 
37,242,833 
60,113 
48,892,375 
23,304,862 
6,626,185 

£ 

22,781,240 

1 ,387,019 
22,958,770 
351,637 
33,42.1,697 
25,508,935 
5,046,336 

£ 

709,934 

262,904 

198,084 

9,835 

1  7,453,395 
1,190,247 

£ 

672,122 

415,502 

278,908 

6,130 

6,153,531 

1,358,921 

£ 

1,544,166 

35,227 

1,402,261 

(  1,575,572 

1  1,544,807 
460,462 

£ 

727,971 

57,826 

657,829 

3,695.600 

1,695,610 

305,982 

147,741,355 

111,457,434 

9,824,399 

8,885,114 

6,562,495 

7,140,718 

Foreign  and  Colonial 
Merchandise. 


13,896 

20 

14,078,205 

15,016,074 

2,197,076 

1 ,225,180 

268,860 

347,831 

134,026 

163,401 

3,216,638 

992,562 

26.612 

120,503 

106 

4,440 

2,819,162 

1,379,298 

153,828 

1,9.30,671 

105,216 

193,360 

8,989,352 

5,675,974 

140,744 

72,055 

187,374 

165,121 

21,662,191 

19,678,453 

174,139 

201,710 

2,541,414 

1327,942 

15,819,683 

16,474,702 

1,193,346 

1,500,917 

5,464,163 

5,772,962 

244,225 

574,052 

3,229 

7,921 

11,864 

11,896 

4,541,342 

2,293,851 

61,658 

259,909 

555,438 

363,986 

8,873,:492 

8,545,266 

1 ,339, .575 

1,188,083 

1,282,173 

1,117,106 

2,605,630 

4,221, .519 

375,942 

599,513 

1,866340 

2,466,941 

2,902,653 

1,.586,080 

178,669 

286326 

9,782 

21,133 

3,889,001 

1,887,205 

45,168 

32,876 

626,604 

1,938,013 

2,574,314 

2,345,603 

1,340,914 

802,964 

579,662 

606,663 

80,248,455 

66,879,765 

19,380,789 

22,366,853 

13364,362 

14,352,964 

600 

7,552 

1,370,287 

1,145,631 

2,118,099 

1,648,423 

4,047,903 

2378,396 

60,505 

27,638 

9,393,988 

2,743,620 

24406,567 

16,282,497 

220,690 

45,153 

5,670,088 

4,596,780 

3,805,582 

2,989376 

1,164370 

1,. 508, 063 

1,935,865 

1,484,979 

3,005,673 

1,579,816 

305,125 

235,649 

685,287 

316,662 

3,574,417 

2,040,443 

90,864 

51,190 

4,112,126 

1,934,265 

21,757,891 

16,318,376 

316,828 

246,873 

1 ,980,084 

828,983 

532,206 

356,057 

83,328 

80,378 

1 ,490,943 

1,647,896 

61,558,262 

45,682,319 

331,713 

463,375 

2,417,629 

1,927,556 

19,462,2(K) 

13,814,497 

736,421 

279,293 

5,738,958 

6,542,745 

763,633 

544,008 

710,186 

1,154,437 

2,674,213 

2,400,688 

4,890,172 

5,813,180 

385,571 

396,549 

2,227,056 

3,125,436 

6362,098 

5,066,669 

262^888 

265,343 

5,077,319 

2,663,079 

7,308,506 

5,264,651 

425,454 

415,256 

19,154,897 

10,406,547 

1,283.613 

1,445,449 

275,387 

828,322 

1,738,028 

2,523.024 

1 ,059356 

1,231,350 

322,779 

324,348 

3,105,614 

2/)08,404 

2,926307 

1,463,923 

97,013 

71,736 

2,715,103 

1,554,640 

16,220,633 

19380.772 

229,264 

56,485 

1,041,312 

1,:153,I07 

1,615351 

1,257,003 

139,631 

129,951 

5,514,720 

5,379,7<>4 

8,438,971 

6,530,975 

710,505 

708,818 

78,791 ,829 

54,594,480 

194,890,888 

151, .584, 388 

6,868,322 

7,288,857 

1 16,526 

47,575 

1,032,924 

345,523 

52,248 

4,099 

813,607 

730,293 

2,657,78(i 

2,880,974 

— 

- 

307,711,772 

233,709,547 

227,786,786 

188,062,852 

26,847,427 

28,786,638 

*  The  values  of  the  Imports  represent  the  cost,  insurance,  and  freight ;  or,  when  goods  are  consigned  for  sale,  the  latest  sale 
value  of  such  goods. 

t  The  values  of  the  Exports  represent  the  cost  and  the  charges  of  delivering  the  goods  on  board  the  ship  and  are  known  as  the 
’‘free  on  board”  values. 
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Department  of  Overseas  Trade  (Development  and  Intelligence). 

Head  Office —  City  Office — 

35,  Old  Queen  Street,  London,  S.W.  1.  73,  Basinghall  Street,  London,  E.C.  2. 

Telephone  No.:  Victoria  9040.  Telephone  No.:  London  Wall  4713. 

Telegraphic  Address :  “Advantage,  Vic,  London.”  Telegraphic  Address  :  “Advsmtage,  Vic.,  London.” 

Code :  A.B.C.  f6:h  Edition). 

FOREIGN  SAMPLES  EXHIBITION,  7-11,  Old  Bailey,  E.C.  4. 

Telephone:  City  1866. 

A  CLEARING  HOUSE  FOR  INFORMATION. 

ASSISTANCE  TO  BRITISH  TRADERS. 


Throngh  the  wide  ramifications  of  its  overseas  intelligence 
service  the  Department  of  Overseas  Trade  receives  a  constant 
flow  of  valuable  information  from  all  important  overseas 
markets,  covering  all  commercial  subjects  of  interest  to  British 
traders  engaged  in  export  trade.  This  information  is  collated 
and  is  sent  to  any  British  trader  likely  to  be  interested. 

Special  enquiries  are  instituted  in  response  to  direct  requests 
for  information,  if  such  information  is  not  already  in  the  posses¬ 
sion  of  the  Department. 

As  indicating  the  nature  of  the  information  which  the  Depart¬ 
ment  is  in  a  position  to  supply,  mention  may  be  made  of  the 
following  : — Foreign  and  Colonial  contracts  open  to  tender,  and 
other  openings  for  British  trade;  existing  and  probable  future 
demand  for  specific  lines  of  British  goods ;  the  extent  and 
nature  of  competition  and  the  best  methods  of  meeting  it ;  usual 
methods  of  business,  terms  of  credit,  payment,  etc. ;  agency 
conditions;  Customs  Regulations  and  Tariffs;  Regulations  cover¬ 
ing  Commercial  Travellers,  Certificates  of  Origin,  etc. ;  sources 
of  supply,  p^rices,  etc.,  of  trade  products;  Shipping  and  Trans¬ 
port,  etc.  The  Department  also  supplies  lists  of  names  of  likely 
importers  of  British  goods  or  of  firms  or  individuals  considered 
suitable  to  act  as  representatives  or  agents  of  British  firms. 

CO-OPERATION  WITH  THE  COMMERCIAL  COMMUNITY. 

The  aim  of  the  Department  is  to  co-operate  as  closely  as 
possible  with  the  commercial  community  in  its  efforts  to  rebuild 
and,  where  feasible,  to  increase  its  pre-war  export  trade. 
Officers  of  the  Department,  both  from  Overseas  and  from  Head¬ 
quarters,  visit  periodically  Chambers  of  Commerce  in  the  indus¬ 
trial  centres  of  the  Kingdom,  in  order  to  keep  in  close  touch 
with  business  men. 

FOREIGN  COMPETITION  IN  OVERSEAS  MARKETS. 

For  a  trader  successfully  to  compete  in  foreign  markets,  it  is 
necessary  that  he  should  know  the  goods  which  competitors  are 
offering.  The  Department  has,  therefore,  formed  a  very  exten¬ 
sive  collection,  which  is  being  constantly  increased,  of  samples 
of  foreign  competitive  goods  and  commercial  products.  Over 
70,000  such  samples  are  now  available  for  inspection  by  British 
traders  at  the  Department’s  Showrooms,  7  to  11,  Old  Bailey, 


E.C.  Advertising  plays  a  large  part  in  export  as  in  home  trad*, 
and  the  Department  has  collected  over  16,000  foreign  trade 
catalogues  (including  German  and  Austrian)  which  may  also  be 
inspected  at  the  above  address.  The  collection  has  bea 
efficiently  indexed  under  both  Articles  of  Manufacture  and 
Names  of  Manufacturers. 

THE  BRITISH  TRADER  ABROAD. 

Representatives  of  British  firms,  when  travelling  abroad,  can 
obtain  much  valuable  inforination  from  a  man  who  is  in  close 
daily  contact  with  the  commercial  life  of  the  country  concerned. 
British  firms  should,  therefore,  instruct  their  travelling  repre¬ 
sentatives  to  call  upon  H.M.  Commercial  Diplomatic  Officers  in 
foreign  countries,  or  H.M.  Trade  Commissioners  in  the  coun¬ 
tries  of  the  Empire,  who  will  give  them  first-hand  unbiassed 
information,  and  will  do  all  in  their  power  to  assist  them  in 
their  business. 

FAIRS  AND  EXHIBITIONS. 

The  Department  organises  the  annual  British  Industries  Fair, 
at  which  British  manufacturers  and  producers  have  the  oppor¬ 
tunity  of  displaying  their  goods  before  the  buyers  of  all 
nations.  The  Fair  is  held  for  a  period  of  two  weeks  during 
February  and  March. 

The  Department,  in  addition  to  organising  exhibitions  of 
foreign  samples  (see  above),  studies  and  initiates  projects  for 
commercial  exhibitions  of  various  kinds. 

CONFIDENTIAL  INFORMATION. 

One  of  the  most  important  services  rendered  by  the  Depart¬ 
ment  is  the  supply  of  confidential  information  regarding  trad* 
openings  and  other  matters  likely  to  be  of  interest  to  manu¬ 
facturers  and  merchants.  This  is  done  chiefly  by  means  of  the 
Special  Register,  concerning  which  details  are  given  below. 

APPLICATIONS. 

Any  British  trader  desiring  business  information  regarding 
conditions  in  any  overseas  markets,  or  upon  any  specific  point, 
or  who  desires  to  take  advantage  in  any  way  of  the  facilities 
offered,  should  communicate  with  or  apply  to  ; — Department  of 
Overseas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 


OPPORTUNITIES  FOR  TRADE  IN  OVERSEAS  MARKETS. 

THE  DEPARTMENT’S  SPECIAL  REGISTER  SERVICE. 


The  trader  who  has  at  his  command  a  sure  and  prompt 
supply  of  information  concerning  possible  developments  in  coun¬ 
tries  abroad,  or  any  other  specific  openings  for  British  trade, 
is  in  an  immeasurably  more  favourable  position  for  securing 
business  than  he  who  depends  for  his  information  upon  publica¬ 
tion  of  the  news.  The  one  receives  a  considerable  start  in  the 
competitive  race,  while  the  other  suffers  a  handicap  which,  in 
very  many  cases  practically  nullifies  his  chances  of  securing  the 
business. 

Information  of  this  kind  is  reaching  the  Department  of 
Overseas  Trade  in  increasing  volume  from  its  commercial  repre¬ 
sentatives,  who  are  now  stationed  in  everj'  important  market 
abroad.  British  firms  wishing  to  make  sure  of  receiving  infor¬ 
mation  of  interest  to  them  should  enrol  themselves  on  the 
Special  Register  of  the  Department. 

Publicity  is,  of  course,  given  in  the  "  Board  of  Trade 
Journal  ”  or  in  the  Trade  press  to  many  of  the  reports  received 
by  the  Department.  A  great  mass  of  the  information  coming  to 
the  Department  cannot,  however,  be  so  treated  because  of  its 
confidential  or  semi-confidential  character.  When  a  report  relates 
to  a  specific  opening  for  trade  or  to  some  other  matter  upon 
which  it  is  desirable  that  British  firms  should  have  advance 
information,  it  is  sent  by  means  of  the  Special  Register  Service 
to  all  those  firms  to  which  it  is  likely  to  be  of  interest. 

The  Special  Register  comprises  the  names  of  British  firms, 
manufacturing  or  dealing  in  British  goods.  These  firms 
are  grouped  and  classified  according  to  both  the  nature  of 
the  goods  and  the  markets  in  which  they  are  interested, 
thus  facilitating  the  despatch  of  relative  information  and 
avoiding  as  far  as  possible  the  receipt  of  particulars  which 
are  of  no  interest  to  them.  At  the  same  time  it  is  thought 
desirable  to  send  the  firms  too  much  rather  than  too  little  so  as 
to  ensure  that  they  get  all  news  which  is  of  use  to  them. 

The  fee  for  admission  to  the  Special  Register  is  £2  4s.  Cd.  per 
annum,  and,  in  return  for  this  subscription,  the  firms  who  have 
enrolled  themselves  not  only  get  the  “  Board  of  Trade  Journal  ” 
every  week,  but  they  are  assured  of  obtaining  promptly,  by 
means  of  the  Special  Register  Series  of  confidential  circulars, 
every  report  or  item  of  news  likely  to  concern  them.  Sometimes 
these  reports  contain  advance  information  which  subsequently 


becomes  generally  known.  Frequently  they  contain  information 
which  it  is  desired  to  keep  confidential,  so  that  British  firms  ma; 
reap  full  benefit  from  it. 

VALUE  OF  INFORMATION  RECEIVED. 

It  is  obviously  impossible  to  measure  in  pounds,  shillings  and 
pence  the  value  to  British  firms  of  the  information  thus  received. 

In  cases  where  business  results,  the  actual  value  of  the  trans¬ 
action  in  question  may  be  great  or  small,  but  there  is  ample 
evidence  that  long-lasting  and  profitable  business  connections 
frequently  owe  their  inception  to  an  initial  transaction  due  to 
information  received  through  this  Service. 

Were  it  desirable  to  do  so,  a  large  number  of  ca.ses  could  be 
cited  in  which  useful  and  valuable  business  has  resulted  from 
action  taken  by  British  firms  on  information  sent  to  them 
through  the  Special  Register  Service. 

QUALIFICATION  FOR  MEMBERSHIP. 

Any  United  Kingdom  firm  engaged  in  the  export  trade  supply¬ 
ing  goods  solely  or  mainly  of  United  Kingdom  production  is 
eligible  for  admission  to  the  Special  Register.  I 

The  Reginter  i$  not  open  to  non-British  traders.  .  | 

As  stated  above,  the  fee  for  admission  to  the  Register  is  | 
£2  4s.  6d.  per  annum,  which  includes  the  annual  subscription 
to  the  “  Board  of  Trade  Journal.” 

Those  British  firms  who  desire  their  names  to  be  included  on 
the  Special  Register  should  communicate  with  the  Comptroller- 
General,  Department  of  Overseas  Trade  (Development  snd 
Intelligence),  35,  Old  Queen  Street,  London,  S.W.  1. 

HANDBOOK  OF  THE  DEPARTMENT  OF  OVERSEAS  TRADE 

The  officers  of  the  Department  not  infrequently  come  mw 
contact  with  British  traders  who  are  unaware,  or  not  fnhy 
aware,  of  the  information  and  assistance  which  the  Departmen 
can  supply  to  them.  For  this  rea.son  a  Handbook  hap 
pared  which  gives  particulars  as  to  the  organisation  of 
Department  at  home  and  abroad  and  as  to  the  various  ^*7®. 
which  the  Department  can  help  British  export  trade.  U<^i 
of  the  Handbook  can  be  obtained,  free  of  charge,  on  *PP «• 
to  the  Department  of  Overseas  Trade  (Development  and  In 
gence),  35,  Old  Queen  Street,  I^ondon,  S.W.  1. 


